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New Foreign Investments Authorized in 
Chile Cover Wide Range of Activities 


The new foreign investments au- 
thorized by the Chilean Government 
in recent months cover a wide range of 
activities. 

Since December 1, 1954, 10 applica- 
tions from prospective investors have 
been approved and the enabling de- 
crees have been promulgated or 
drafted. 

These applications include invest- 
ments from the indicated sources in 
the following fields: Germany, manu- 
facture of chemical products and 
domestic and industrial appliances; 
Venezuela, imports to Chile of con- 
struction equipment for public works; 
Argentina, production of pressure 
cookers; Belgium, processing of wool 
and cotton waste; Bolivia, wool cloth 
weaving; France, embroideries; Italy, 
cellophane production; and United 
States, lumbering and copper mining. 

Also, a Chilean firm has been li- 
censed to produce a well-known U. S. 
line of agricultural equipment, and 
a major U. S. firm has announced 
the licensing of production of its 
refrigeration units by a Chilean man- 
ufacturer. 

In addition, processing is now near- 
ing completion on a $5-million invest- 
ment by a U. S. firm involving the 
transfer from the United States to 
Valparaiso of a spinning mill for the 
production of high-count’ cotton 
yarns. This is the largest single invest- 
ment to be processed under Chile’s 
Foreign Investment Statute of Feb- 
ruary 1954, which is designed to at- 
tract new foreign investment. 


Under the proposed agreement, the 
machinery and equipment to be trans- 
ferred, which is valued at $3.5 million, 
will be entitled to free entry, and the 
investment will enjoy the guaranties 
and exemptions provided by the For- 
eign Investments Statute. The cash 
investment of $1.5 million will be made 
through the free market, in accord- 
ance with the basic foreign-exchange 
control law. 


For the first 3 years the firm will 
supply foreign exchange from its own 
dollar resources outside the country 
to cover the cost of the cotton it will 
have to import. Half of the firm’s 
product will be sold in the domestic 
market and the remainder will be 
exported. The firm will be permitted 
to keep the exchange returns from 
its exports in order to recoup the cost 


of the cotton and also to cover other 
foreign-exchange expenses, amortiza- 
tion of the machinery, and transfer 
of profits. At the end of 3 years it 
will revert to the regular treatment 
under the Foreign Investments Stat- 
ute. 


Copper Mining To Get Capital 


Two separate investments by U. S. 
capital in the medium-sized copper- 
mining industry have been authorized. 
An investment of $3 million has been 
authorized for the development of the 
Sagasca copper mine in the Province 
of Tarapaca, where annual output of 
fine copper is expected to total abou 
15,000 tons. The ore deposit occur 
in the form of silicates which are 
difficult to process. However, open-pit 
operations are possible, water supply 
is assured, and transportation con- 
nections are available. 

The first installment of US$400,000 
of the total investment is intended to 
finance construction of a pilot plant 
for experimental processing of the sili- 
cate ores. If the pilot-plant operations 
are successful, import of the remain- 
ing capital probably will be authorized 
and full-scale operations will begin. 

The Santiago Mining Co., a subsid- 
iary of an American company has 
been authorized to invest up to $2 mil- 
lion in developing the La Africana 
copper property near Santiago. One- 
third of the ‘investment will be repre- 
sented by machinery and equipment 
and the balance by dollar investment 
brought into Chile at the free brokers’ 
market rate of exchange. Production, 
which will start in about a year, is 
expected to total some 20,000 metric 
tons of 25-percent concentrates a year. 


Preference is to be given to national 
smelters in processing these ores. Be- 
cause of the probable transportation 
bottleneck in shipping the ores to the 
national smelter at Paipote, the 
Chilean Government is considering 
the modernization of the old Chagres 
smelter nearby in the Province of 
Aconcagua in order to handle La 
Africana’s output. 

The Chilean Foreign Investments 
Commission, which began functioning 
in March 1954, has summed up its 
first year’s operations. As of the be- 
ginning of April 1955, the commission 
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Field Offices Give | 


Quick Service 


Information on all phases gf 
world trade—ranging from co 
hensive economic and business dat, 
to details on export and import 
ulations—is quickly and 
available to businessmen in thelr 


own cities or localities through the © 


33 Field Offices of the U. S. Depart. 
ment of Commerce. 

Conveniently located in the bugi- 
ness centers of the United 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad 
Aided by the current information 
and publications sent to them reg. 
ularly from Washington, they ar 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busl- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, referepes 
material, and other information, for 
use by businessmen. 

The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. Mex., Room 321 Post Office 
Bldg. 

Atlanta 5, Ga., Peachtree and Seventh &t. 
Bldg. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bidg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. 8. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bldg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bldg. 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bldg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 
Bldg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 


* Phoenix, Ariz., 137 N. Second Ave. 


Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8S. Courthouss. 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 Lombardy St. 

St. Louis 1, Mo., 910 New Federal Bldg. 

Salt Lake City 1, Utah, 222 S.W. Temple &. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. S. Courthouse snd 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone book 


i as 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 





Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. 
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Agriculture Recovers From Drought 
3 of ——— 
pre- 


“| More Foreign Capital Moves in Argentina 


The.movement of foreign capital in Argentina has increased since Although the crude-oil production 
ithe | the first of the year. increased by about 4 percent during 
rat Significant developments were the signing of a petroleum agreement, 1954, the demand increased fully as 
busi: 


ates, | new steel plant, and the approval of several other new foreign-invest- i rs preset in gg rg phot 
with ment projects, including the plan for short "supply. The iron and steel 
keep the local manufacture of automobiles the months immediately ahead. The shortage was attributed to the diffi- 
rents by an American company. expansion in cattle numbers has about culty of obtaining delivery from tra- 
road, Acricultural production for 1955 is stopped. Prices of young cows, form- 


. ; ditional European suppliers, as well 
tion expected to attain about last year’s erly at a premium, dropped sharply as to the limitation on amount of 


reg- level, despite damage by drought. A  quring the drought. Despite the re- foreign exchange made ‘available for 
are large wheat crop was harvested at the “turn of better grazing conditions, the such imports. 
iders turn of the year, and many crops and price of cows is still comparatively 


the granting of a $60-million Export-Import Bank credit to finance a BUCH. Argentines CUS: Wer eree 





pastures almost completely recovered low. Prices Move Upward 
ffices following the rains. However, corn Milk, tobacco, and cotton prices Wage increases averaging about 20 
some | and sunflower crops were damaged were increased during the first quar- Pereent for unskilled and 15 percent 
lam- seriously. ter of 1955, and temporary bonuses or for skilled and white-collar workers 
busi- Agricultural production is the most tax reductions were granted on cer- Were granted in April and May last 


have important factor underlying economic tain other farm products. A seasonal Year. As a result, retail prices rose 
nt of conditions in Argentina, and the out- bonus was granted for cattle market- especially in industrial areas. By the 
ence look is that activity for the rest of ing, and the 8-percent export tax on first quarter of 1955 the cost of living 
1, for 1955 will remain at about the level of rool was suspended. Also, bonuses in Buenos Aires was about 17 percent 

1954, which on the whole was moder- Te early delivery were announced for higher than a year earlier. Food and 
nart- | ately good compared with the pre- rye, oats, corn, and sunflower seed. Clothing alone were 20 percent higher. 














ceding 5 years. In addition, more favorable foreign- It is not certain that price readjust- 
Office The dry weather that prevailed in exchange rates were granted for the ment in relation to the higher wage 
the central and western parts of Bue- export of certain commodities, the evel has ended. Futhermore, the ef- 
th 8. nos Aires Province for several months most important of which was sugar. fect of the price increases on farm 
TL idaaircalinleadasing, __‘Wndusrial Activity Suntained Droits is expected to affect the cast 
ad ¢ steacy rains, : : of living later. Certain other increases, 
J which began in the latter part of Jan- Construction during the first quarter such as in telephone rates, came into 
<8 : 14 , _ of 1955 continued at a slightly im- , 
wary, brought relief and almost com i. effect at the close of the first quarter 
dg. let rt astures and lat proved rate. Contracts for public ; 
E mueeecovery CO pastures ane ae Lote oe level: Retail stores, particularly those deal- 
ie arlev. which are WOrks were above the 1954 level; , 
ce and crops. Wheat and barley, whic é : i i ft good d in th 
harvestéd at the turn of the vear. not Private residential construction, how- ‘ng iM Sort goods, prospered in tne 
» tate. first quarter. Part of the increase 
' only escaped the effects of drought ever, did not show equal gains. 2 
panty sli itv ij however, was attributable to the sea- 
se. but their yields were better than those Activity in the chemical and drug : 
: 5 lly occurs at har 
ayear earlier. Rye and oats also fared ‘"dustries, which was high during sonal rise. that. Saeaey +f 
| Bidg. vell : te a 1954, was still on the increase indi- vest time. Most textile trade reached 
. — - cating an even better year than 1954. the highest levels in several years. 
way. Oils —_— pad je Me tener . In both chemical and pharmaceu- Foreign-Exchange Holdings Down 
! seed crops, including cottonseed, ticals, a number of new expansion > 
a sunflower seed, and peanuts, were not plans are under development, includ- The Central Bank’s annual report 
completely harvested at the beginning ing additional capacity to produce Shows a surplus equivalent to US$70 
Ave. of April, but prospects were unfavor- herbicides, antibiotics, plastics, and Million in Argentina’s balance of in- 
A] able enough to indicate a probable various industrial chemicals, such as ternational receipts and payments for 
need for imports of 50,000 to 75,000 caustic soda and formaldehyde. the year 1954, as compared with $254 
house. Metric tons of edible oil during the million in 1953. Last year’s surplus was 
year. The linseed harvest was suffi- pers se ony pele ania yng 
tiently ahead of the drought so that inaepteaness in Cc g 
ate this De eortant commodity’s “biehde DEPARTMENTS under bilateral trade and payments 
astom- should augment Argentina’s export Commodity News % agreements, rather than to build up 
se and earnings as compared with the amount gold, dollar, or sterling reserves. 
sold abroad last year. Economic Conditions Abroad 3 The Central Bank has continued to 
acute The condition of ranges at the be- ‘ a grant more favorable foreign-ex- 
e book pening of April was good. Moreover, Fairs and Exhibitions 23 change rates to exporters of various 
— appeared that fall seeding of winter : . : commodities. This trend toward 
grains was well ahead of the preced- Foreign Government Actions 7 higher rates began in 1952. It has 
ing year. Poor pastures at the begin- U. S. Government Actions 28 been justified generally by the neces- 
ctor Ning of the year resulted in heavy sity of giving exporters more peso 
orce es of cattle during the first Utilities and Services 19 proceeds from selling abroad, thus 
quarter, but improved pastures later aie inevemsin omestic 
at Tfeduced shipments to more nearly World Trade Leads 14 poate ead sbaete Lane 
ent ee, eels. World Trade Publication 22 | tive 
Prospects in April were for larger we ae en ; , 
supplies of cattle in good flesh during (Continued on Page 13) 
May 30, 1955 3 
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United Kingdom Imports Hit Record High 


Imports into the United Kingdom rose sharply in March, and reached 
a record high in the first quarter of 1955—-some 22 percent above imports 


in the corresponding period of 1954. 


This upturn in imports reflected in part the increasing demands of 
Britain’s industries for basic materials necessary to maintain production 


at levels high enough to satisfy the 
expanding needs of both home and 
oversea markets for manufactured 
goods. Production continued to rise 
during the first quarter, and exports 
were 10 percent above those in Jan- 
uary-March 1954. 


Imports of timber, pulp, paper, iron 
and steel, and nonferrous metals in- 
creased sharply. Coal imports con- 
tinued to expand and were some £14 
million above those of a year earlier. 


Increased imports also reflected the 
progressive removal over the past 2 
years of quantitative restrictions on 
purchases of goods from other Euro- 
pean countries and from rising ex- 
penditures by British consumers for 
food, especially meat, and beverages. 
Large imports of cereals and animal 
feedstuffs were due to the disposal of 
Government stocks last year and the 
poor domestic harvest. 


About one-fourth of the rise in the 
value of Britain’s imports between the 
first quarter of 1954 and 1955 was 
caused by rising prices, particularly 
of such foods as tea, coffee, and 
cocoa. 


Trade Terms Improve 


Tea prices already have dropped, 
however, and this coupled with a sea- 
sonal fall in fruit and vegetable prices 
more than offset a rise in fuel and 
basic-material prices. As a result the 
index of Britain’s import prices for 
March declined slightly. This was the 
first downward movement in this in- 
dex since January 1954. 

Prices of the United Kingdom’s ex- 
ports of engineering products were un- 
changed in March. Small rises in the 
export prices of metals and textiles 
were offset by a downturn in the 
prices of other manufactures. As im- 
port prices were down and the export 
price index, which has changed little 
during the past year, remained steady 
in March, Britain’s trade terms im- 
proved somewhat in that month. 

However, export prices may rise in 
coming months, as not only are costs 
for basic materials increasing, but 
wage rates are rising. The index of 
weekly wage rates rose sharply from 
146 (June 1947 = 100) at the end of 
February to 149 at the end of March 
Principal increases in March went to 
workers in engineering and shipbuild- 
ing, motor-vehicle retailing and re- 
pairing, and the iron and steel indus- 


British exports in March and in the 
first quarter were at an alltime high. 


4 





Some of the rise during the early part 
of the year undoubtedly reflected ship- 
ments of goods which normally would 
have been moved during the latter 
months of 1954 but were held up by 
the dock strike. 


Almost all exports showed some rise 
during the January-March period, 
shipments of chemicals, iron and steel, 
machinery, and road vehicles each 
rising by about £10 million. However, 
exports of cotton and synthetic yarns 
and fabrics declined. 


Trade Deficit Increases 

Britain’s trade deficit increased by 
some £110 million in the first quarter 
of 1955, compared with the like period 
of 1954, as imports rose by nearly £183 
million and exports increased by only, 
£73 million. United Kingdom imports 
during the first quarter of 1955 totaled 
£1,005.3 million and exports amounted 
to £773.7 million, leaving an adverse 
trade balance of £231.6 million. Cor- 
responding figures for January-March 
1954 are: £822.6 million, £701.1 million, 
and £121.5 million. 

Much of this worsening in Britain’s 
trade deficit reflected an increase in 
the deficit with the dollar area. This 
deficit rose from £39 million in Jan- 
uary-March 1954 to £114 million for 
the first 3 months of this year and re- 
flected an increase in imports of some 
£78 million, which included rising pur- 


chases of such items as cereals, tim. 
ber, cotton, and a wide variety of man. 
ufactures. 


Exports to dollar countries increased 
by only £3 million and totaled £93 mij. 
lion. Although exports to the United 
States recovered to the level reached 
in mid-1953 before the recession, ship- 
ments to Canada have failed to pick 
up. 

The United Kingdom’s trade with 
sterling countries showed a sharp rise 
between the two periods, but the trade 
deficit remained unchanged at ap- 
proximately £60 million. British im- 
ports of meat from Australia and New 
Zealand, tea from India and Ceylon, 
wool from Australia, copper from 
Rhodesia, and rubber from Malaya in- 
creased greatly. 

The Australian Government’s action 
restricting nondollar imports from 
April 1 will affect many of Britain’s 
export industries. The United King- 
dom’s car industry and the Lancashire 
textile industry probably will be af- 
fected severely by these controls. 

The United Kingdom’s January- 
March 1954 trade surplus of £6 million 
with countries in the Organization for 
European Economic Cooperation 
moved into a deficit of nearly £15 mil- 
lion during January-March 1955. In 
addition, the deficit with the rest of 

the nonsterling area increased from 
£27 million to approximately £45 mil- 
lion. 

Output Expands 


British production is on the up- 
swing; though the demand for imports 
of basic materials will remain strong, 
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Guatemalan Economy 
Maintains Slow Pace 


Business conditions in Guatemala 
registered little improvement in March 
over the slowdown in February, al- 
though coffee exports picked up and 
prices remained firm. 


A brief flurry in sales in the month 
was attributed to anticipatory sales 
caused by the early Holy Week season. 
Payment on accounts continued slow 
despite intensified collection efforts. 
Atight bank-credit situation also was 
a depressive factor. 

Coffee sales picked up and prices 
remained firm in March. The na- 
tional farms offered a total of 32,000 
bags during the month in 3 separate 
auctions and disposed of 2,000 bags 
at prices ranging from $53.85 to $55.31 
aquintal, f. o. b. Puerto Barrios. About 
§2 percent of the estimated exportable 
coffee crop had moved to ports by the 
end of March, as compared with 80 
percent as of the corresponding date 
a year before. Coffee growers were 
requesting a minimum price of $30 a 
quintal delivered at the processing 
mills, but no action had been taken by 
the Government on that request by 
the end of the month. 


The Government announced that 
the base period for assessment of the 
coffee export tax was the crop year 
October 1-September 30 and would 
not change following the start of the 
new fiscal year beginning July 1. The 
announcement was made to discour- 
age producers from holding up sales 
until after July 1, in expectation of 
a lower tax rate. 


New Bond Issue Authorized 


The Guatemalan Treasury paid off 
$440,000 of Economic Development 
Bonds in March. On the other hand, 
the Ministry of Finance was author- 
ized to issue bonds in the amount of 
$800,000 to cover losses incurred by 
the Production Development Institute 
in its program of supporting cotton 
prices. This bond issue will be repaid 
out of the general budget in four an- 
nual installments. 


An American engineering firm, 
working under a contract signed in 
February, began a survey to determine 
the cost of completing the Atlantic, 
Pacific, and Inter-American Highways. 
It was contemplated that the study 
would support a Government request 
for a World Bank loan to complete the 


. first two highways. 


The United States and Guatamala 
signed an agreement on March 23, to 
implement the Foreign Operations 
Administration investment guaranty 
Program in Guatemala. Encouraged 
by that agreement, an American firm 
began negotiations for investing a sub- 
stantial amount of capital in the ex- 


(Continued on Page 25) 
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Broader Investment Planned by 
British Government, Industry 


Large-scale investment in the public field and an increase in reequip- 
ment and modernization of Britain’s industries have been planned by 
the British Government and private industry officials. 

Investment in the United Kingdom during the postwar years has been 
regulated closely, top priorities going to projects which aided the export 


drive, the defense program, and/or 
resulted in reduced imports. 


However, most investment controls 
now have been removed, and emphasis 
is being placed on projects which are 
broader in scope and which will raise 
the efficiency of the public services 
and the productivity of British labor. 

The Government has prepared plans 
calling for railway modernization, in- 
creased expenditures on Britain’s 
roads, and the building of nuclear 
power stations. 


The plan for the railways involves 
estimated outlays of £1,200 million over 
15 years and is expected to result in 
the transformation of virtually all 
the forms of service now offered by 
British railways. 


Steam Railways To Be Replaced 


Electric or diesel traction to replace 
steam is to be introduced rapidly. No 
new express passenger or suburban 
steam locomotives are to be built after 
1956, and the building of all new steam 
locomotives will end within a few 
years. e 

The plan includes the electrification 
of some main lines, the building of 
some 2,500 diesel main-line locomo- 
tives, 31,000 new passenger cars, and 
255,000 freight cars to be fitted with 
continuous brakes. More than a quar- 
ter of the total investment is to be 
spent on a drastic remodeling of 
freight services and marshaling yards, 
to reduce turnround time by about 30 
percent. 

Announced plans to provide Britain 
with an up-to-date road system will 
take many years to complete. Ex- 
penditure on the roads will amount 
to £27 million in 1955-56 but will 
increase to £40 million in each of the 
three following years. There also will 
be substantial expenditures by local 
authorities, in addition to expendi- 
tures on maintenance and minor im- 
provements. 

The road plans include entirely new 
motor roads of the most modern con- 
struction and an ordered series of 
major and minor works on existing 
through routes, the individual items 
of which are so planned that when 
taken together, they will convert the 
routes into modern all-purpose high- 
ways. Priority is to be given to items 
leading to relief of traffic congestion, 
particularly of industrial traffic, and 
for promoting road safety. 

Plans also have been made for a 
number of major road projects, but 





work is not expected to begin on these 
until 1959. Costs for these projects 
will be formidable, and to enable rapid 
progress the Government intends to 
charge tolls when suitable. 

The Government also has announced 
as part of the nationalized electricity 
generating program a provisional 10- 
year plan for the building of 12 nu- 
clear power stations with a total ca- 


pacity of 1.5 million to 2 million 
kilowatts. 


(Continued on Page 6) 





Peak in West German 
Securities Expected 


West German financial circles ex- 
pect that new issues of corporation 
stock in 1955 will reach about 1.2 bil- 
lion German marks, or US$285.5 mil- 
lion, which would be equal to the total 
of all shares issued from 1948, the year 
of currency reform, to January of this 
year. 


Until this year, the Federal Repub- 
lic’s tax structure favored bonds over 
stocks, and German industry has been 
relying to an unusual extent on short- 
term credit and bonds rather than on 
stock issues to supply its capital re- 
quirements. 

The total of new capital issues ex- 
pected during 1955, including indus- 
trial bond issues, mortgage and muni- 
cipal issues, and other public borrow- 
ings and stock issues, is conservatively 
expected to be between 4 billion and 5 
billion German marks, or between 
US$952 million and US$1.2 billion. 
Some estimates run as high as 6 bil- 
lion German marks, or US$1.5 billion. 
The general conviction is, there- 
fore, that for the immediate future 
at least, bonds will remain the main 
investment channel through the secu- 
rities market. The general decline of 
interest rates may make it possible 
to issue, during the next year, mort- 
gage bonds bearing interest as low as 
5% percent, resulting in a cheaper fi- 
nancing of long-term credit. 

As a result of the expiration of the 
special tax discriminations in favor of 
fixed-interest paper financing which 
were intended to aid the reconstruc- 
tion effort, Germany is believed to be 
well advanced toward integration into 
the international capital market.— 
Cons. Gen., Duesseldorf and Stuttgart. 
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Record Costa Rican Coffee Crop 
Bolsters Economy; Trade Better 


Costa Rica’s economic recovery, evidenced in February following the 
January hostilities, continued in March. 

The record size and value of the 1954-55 coffee crop was confirmed, 
and domestic trade showed improvement during most of the month. 
Foreign-exchange reserves rose from $23.6 million at the end of Feb- 


ruary to $24.5 million at the end 
of March, and circulating media and 
commercial bank deposits and loans 
increased. Central Bank loans, on the 
other hand, were down from February 
figures. The cost-of-living index reg- 
istered a slight decline. 

The 1954-55 coffee crop was reported 
to have. yielded 675,285 fanegas (about 
110 pounds of processed coffee, each) 
at the end of March, as compared 
with 475,211 fanegas at the end of 
March 1954. The bumper coffee crop 
and good prices—about 57.54 colones a 
hundredweight — augured well for 
Costa Rica’s dollar reserve position, 
once the entire crop is disposed of 
(1 colon=US$0.1786, official buying 
rate). 


Banana exports in March totaled 
799,588 stems, while cattle exports 
amounted to 653 head. Cattle exports 
for the season, stimulated by favorable 
prices, totaled 7,033 as of March 31, 
substantially in excess of the 6,000- 
head limit originally planned by the 
National Production Council. 


Internal Bonds Issued 


Internal bonds amounting to 29 mil- 
lion colones were issued during March, 
the proceeds of which were to be used 
for the construction of public-works 
projects. The Minister of Finance ad- 
vised the World Bank of Costa Rica’s 
adherence to the proposed Interna- 
tional Finance Corporation, subject to 
legislative ratification. 


At a meeting of Government offi- 
cials and officers of the National Bank- 
ing System, the Minister of Finance 
called for more uniformity in the 
standards used for the granting of 
loans and stressed the importance of 
granting preferential credit to beef- 
cattle ranchers in view of the promis- 
ing export market for that commodity. 
He urged that profits from free-mar- 
ket exchange sales particularly be util- 
ized for that purpose. The Govern- 
ment appeared to have abandoned its 
previously announced plan of using 
exchange profits to subsidize coffee 
exports. 

The Central Bank announced in 
March that Costa Rica’s national in- 
come in 1954 amounted to 1.5 million 
colones, or slightly more than 1,500 
colones per capita. 

A Foreign Operations Administra- 
tion management consultant com- 
pleted a 2-month study of the Pacific 
Electric Railway in March. His final 
report was expected to recommend 
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sweeping changes in the railway’s op- 
eration. 

A bill proposing a Government 
guaranty of an Export-Import Bank 
loan to LACSA (Costa Rican Airlines 
Co.) to finance an increase in its au- 
thorized capital and to increase the 
Government’s participation in the 
company from one-fifth to one-third 
received final approval early in March. 

Progress in the construction of El 
Coco, the new international airport 
near San Jose, was slow, although the 
foreign airlines serving the country 
advanced funds to the contractor to 
complete paving of the runways, which 
still appeared to require several weeks 
of additional work at the end of March. 
—Emb., San Jose. 





Broader Investment .. . 


(Continued from Page 5) 


Estimates indicate that by 1965 nu- 
clear stations coming into operation 
will supply about a quarter of the 
United Kgngdom’s new generating 
needs. The cost is placed at about 
£300 million and the amount of elec- 
tricity generated will equal that from 
5 million to 6 million tons of coal a 
year. 

Private Industry Trend Up 


The outlook for increased invest- 
ment by private industry appears 
bright. Britain’s generally improved 
economic situation and industry’s 
buoyant character accompanied by a 
noticeable rise in dividends have en- 
couraged industrialists to reequip and 
expand. 

British corporations’ balance sheets 
show that a large part of increasing 
profits is being invested in fixed as- 
sets. New factory buildings also are 
increasing, as approvals by the Gov- 
ernment in 1954 totaled 70.7 million 
square feet, compared with 38.7 mil- 
lion in 1953 and 26.7 million in 1952. 

New investment projects have been 
announced by steel and automobile 
companies. In addition, company re- 
ports and other sources have indi- 
cated that industrialists are fully pre- 
pared, both with detailed plans and 
with sufficient capital of their own, 
to launch extensive development pro- 
grams. 





U. S. exports of cotton bags totaled 
$4,097,000 in 1954, an increase of 11 
percent from the export value of $3,- 
691,000 in 1953. 


Brazilian Sales Hold, } 


Price Changes Slight | 


Brazilian wholesale and retail 


turnover in April held at about the | 


March level, and price changes were 
insignificant. 


Interest rates on private loans, how. 
ever, were said to have ine 
reflecting the continued tight 


supply situation. The rate of bank.” 


ruptcies was reported to have jp. 
creased, more firms 
financial difficulties. 


taking office in mid-April, cited the 
high cost of living as the coun 


chief problem, and called for a ha § 
to activities which would result ig” 


further issues of paper currency. Ih 
the first half of April, paper curreney 
was issued in the amount of 1.286 
million cruzeiros. 


The Minister announced at the end 
of the month suspension of Govyern- 
ment coffee purchases under the 
existing price-support program, stat- 
ing that the quantity necessary t 
balance supply and demand already 
had been acquired, consumer markets 
were low on stocks, and continued 
purchases would require the issuance 
of paper currency, thus aggravating 
inflation. He promised, however, to 
continue financing the new crop after 
July 1 on a basis to contribute t 
price stability. 


Spot Coffee Trading Halted 


The crop purchase suspension an- 
nouncement immediately halted spot 
coffee trading, and futures quotations 
declined. By the beginning of May, 
however, the market had _ steadied 
somewhat. Coffee exports in April 
amounted to 982,991 bags, a very good 
figure as compared with recent 
months. Shipments to the United 
States totaled 632,734 bags. 


The new president of the Bank of 
Brazil announced that he would fol- 
low the policies laid down by the 
Minister of Finance. 


The Government undertook to pro- 
vide additional financial resources for 
the proposed expansion by Petrobras, 
the oil monopoly, in the Amazon area. 
The large Cubatao refinery of Petro 
bas, now to be known as the Art, 
Bernardes Refinery, was opened form- 
ally on April 16. 


During the month an increase was 
announced in the minimum premiums 
(agios) required for the purchase of 
exchange commitment certificates in 
the first three import categories. This 
action, however, did not affect such 
currencies as the U. S. dollar and the 
German agreement dollar, which pre- 
viously had been selling well above 
the new minimums. The move was 


intended to provide increased revenues 
(Continued on Page 25) 
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FOREIGN GOVERNMENT ACTIONS 





India Keeps Domestic, 
Foreign Trade Controls 


Indian Government control over the 
uction, supply, and distribution of, 
and trade and commerce in certain 
essential commodities is continued by 
the enactment of the Essential Com- 
wnodities Act of 1955. 

Replacing the Essential Supplies 
Ordinance, a temporary measure 
which extenced the original Essential 
Supplies Act, the present law con- 
tinues in effect the principal provi- 
sions of the original law. The princi- 
pal changes include a broader scope of 
categories of “essential commodities,” 
a less rigorous penalty clause, and the 
deletion of certain provisions now con- 
sidered obsolete. 

Commodities considered “essential” 
under the terms of the act include 
cattle feed, coal and coke, automobile 
parts, cotton and woolen textiles, food- 
stuffs, iron and steel, paper, petroleum 
and products, raw cotton, and raw 
jute. Other commodities may be 
added, within constitutional limita- 
tions, by Government notification. 

Controls over imports and exports 
also were extended for 5 years by en- 
actment of the Imports and Exports 
(Control) Amendment Act of 1955. 
This act continues in effect the powers 
granted to the Government by pre- 
vious legislation, first enacted in 1940, 
‘and later broadened in scope by sub- 
sequent acts and renewals, the last 
two occurring in 1947 and 1950. 


The new act is applicable to the 
States of Jammu and Kashmir, as well 
as to India proper. 

Extension of controls resulted from 
the need to use foreign exchange to 
the best advantage, especially for in- 
dustrial development under the second 
5-year plan, and to prevent the ex- 
port of essential commodities required 
for domestic consumption. 





Vehicles For Institutions 
In Brazil Require License 


Import licenses must be obtained 
before automobiles and other vehicles 
may be shipped to educational, social 
assistance, or religious institutions in 
Brazil. A reaffirmation of this inter- 
pretation was announced in Circular 
No. 13 issued by the Brazilian Minister 
of Finance on April 27. 

In the circular the Minister em- 
Phasized that vehicles are not in- 
cluded in the terminology “objects and 
materials” used in the legislation that 
exempted the institutions from import 
license, 

Law No. 2145 of December 29, 1953, 
and decree No. 34893 of January 5, 1954, 


(Continued on Page 8) 
May 30, 1955 


France Decrees New Tax Reforms 


The French Government, under the 
authority of the Special Powers Law, 
enacted tax reform decrees which 
were published in the Journal Officiel 
of May 1, 2, and 3. 

The Ministry of Finance states that 
the new tax reform measures probably 
will cost 20 billion francs (350 francs= 
US$1) in tax receipts in the remainder 
of 1955, and that they will cause the 
prices of many foodstuffs to fall from 
3 to 5 percent while merchants, 
farmers, artisans, and wage earners 
will pay/less in taxes. 

Outstanding features of the new 
legislation are as follows: 


eAbolition of the transaction tax at 
all stages of production and dis- 
tribution. 

eIncrease of the value-added tax 
from 16.8 percent to 19.50 percent as 
a result of the incorporation of the 
transactions tax. 

ePermission to deduct service taxes 
from value-added taxes. 

eApplication of the value-added tax 
at a special rate—12 percent—lower 
than the general rate, to certain 
widely consumed products. 

eApplication of the estimated tax 
system to the turnover tax for those 
merchants having a turnover of less 
than 15 million francs, the estimated 
tax having contractual validity for a 
2-year period. 

eAuthorization for a local tax levied 
on all retail sales at a rate of from 
2.2 to 2.75 percent, proceeds to be 
used for the support of local govern- 
ments. 

eOption for wholesalers to choose 





Brazil Reduces Bank Reserve 
Requirement, Rediscount Rate 


The reserves against sight and time 
deposits which banks are required to 
maintain in the Bank of Brazil to the 
order of the Superintendency of 
Money and Credit (SUMOC) were re- 
duced by a cancellation of SUMOC 
instruction No. 108. 


Instruction No. 108 had increased 
the reserve requirement for banks 
whose deposits exceeded those held 
up to October 30, 1954 (Foreign Com- 
merce Weekly, Nov. 15, 1954, p. 7). 


At the same time, the rediscount 
rate on commercial paper was lowered 
to 6 percent from the previous rates 
of 8 and 10 percent established in 
October 1954 (Foreign Commerce 
Weekly, Nov. 22, 1954, p. 7). 

These changes in the reserve re- 
quirements and rediscount rate were 
effected by SUMOC instruction No. 
116, published on May 7, 1955.—Emb., 
Rio de Janeiro. 


between the value-added tax and the 
local tax. : 

eExemption of fertilizers and copper 
sulfates from the value-added tax. 

eVarious forms of tax relief on arti- 
cles of wide consumption, such as 
preserved foods, household soaps, rice, 
and fowl. 

eProvision for the first 300,000 
francs of merchants’ and farmers’ in- 
comes to be subject to the lower 
rate—5 percent—of the proportional 
tax, and up to 440,000 francs of 
artisans’ incomes. . 

eIncrease from 10 to 15 percent in 
the special deduction allowed wage 
earners on the progressive income tax. 

eApplication of the estimated tax 
system to the proportional tax on 
business profits for those businesses 
having an annual turnover of less 
than 15 million francs. 

eIncrease of the corporation tax 
from 36 percent to 38 percent. 

eReduction of penalties for inexact, 
fraudulent, or late returns, and for tax 
evasion. 





Canadian Board Plans 
Potato Market Study 


Concern over increased potato im- 
ports into Canada, and representa- 
tions to the Government to increase 
the duty on that vegetable have re- 
sulted in a directive from the Minister 
of Finance to the Tariff Board to 
make a study of the situation. 

The Minister’s directive asked for 
information on potato production, 
consumption, marketing, imports, and 
exports, and for information showing 
the effects on Canadian producers 
and consumers of the operation of 
the tariff on potatoes in their natural 
state. 

A public hearing will be held in 
the Tariff Board offices, 541 Sussex 
Street, Ottawa, on June 13, at 10 
a.m. (d. s. t.). Briefs should be filed 
with the board at least 10 days before 
the hearing. 

Seed potatoes may enter duty free 
from the United StateS at all times 
under the provisions of tariff item 71d. 
Under tariff item 83, other potatoes 
from the United States may enter free 
from August 1 through June 14, and 
at $0.375 per 100 pounds from June 
15 through July 31. Rates under tariff 
item 83 were bound under the General 
Agreement on Tariffs and Trade at 
Geneva, effective from January 1, 
1948. 

Imports of seed potatoes from the 
United States in 1954 amounted to 
17,185 hundredweight, and imports 
of other fresh potatoes amounted to 
2,035,883 hundredweight. 
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India Adopts Property Controls 


Broad new powers over property, 
not subject to question as to constitu- 
tionality, are given to the Government 
of India under the Constitution Fourth 
Amendment Bill. This act was passed 
by an overwhelming majority of both 
houses of the Indian Parliament in 
mid-April, and required only the Presi- 
dent’s formal assent to become law. 


The Fourth Amendment bill amends 
articles 31, 31A, and 305 of the Indian 
Constitution. Article 31 defines the 
Government’s powers to expropriate 
property if compensation is provided 
in laws enacted for this purpose. This 
article, as now amerided, declares that 
the adequacy of such compensation is 
not subject to judicial review. It now 
also authorizes the Government to 
take over the management of enter- 
prises, for a temporary period, with- 
out liability for the payment of com- 
pensation. 


Article 31A provides that laws passed 
for the expropriation of agricultural 
estates were not subject to review by 
the courts as to their constitutionality. 
This article is now amended also to 
exclude from judicial review, legisla- 
tive action to cancel existing oil and 
mineral exploration concessions, as 
well as management contracts. It also 
permits the Government to require 
amalgamation of corporations when 
in the public interest. 


Article 305, as now amended, ex- 


¢ empts from judicial review laws pro- 


viding for the establishment of State 
monopolies. 


Imperial Bank Expropriated 

After adopting this enabling legis- 
lation, the Indian Parliament passed 
the State Bank of India Bill, to ex- 
propriate the Imperial Bank of India. 
The Government of India provided 
compensation on the basis of the 
market value of the shares held by 
the stockholders, asserting, however, 





Vehicles for... 
(Continued from Page 7) 


exempted educational, social assist- 
ance, and religious institutions in Bra- 
zil from import license and bidding for 
exchange commitment certificates at 
the public auctions, for the import of 
objects and materials for their own 
use and nonprofit purposes. 

It is clear now that this exemption 
does not apply to automobiles and 
other vehicles, for which regular im- 
port licenses and exchange commit- 
ment certificates must be obtained. If 
no exchange is involved, special per- 
mission for the import would have to 
be obtained in Brazil from the Super- 
intendency of Money and Credit. Spec- 
ial permission for the import of ve- 
hicles without exchange cover is rarely 
granted.—Diario Oficial, April 30, 1955. 


that this compensation formula would 
not be regarded as a precedent for any 
future state acquisition. 

The bill amending the Constitution, 
originally submitted in December 1954, 
was modified in March by a Joint Se- 
lect Committee of Parliament (see 
Foreign Commerce Weekly, Feb. 7, 1955, 
p. 12, for provisions of the original 
bill). The committee, in revising the 
wording of the amendment to article 
31, added the specific clause that “no 
such law shall be called in question in 
any court on the ground that the com- 
pensation provided by that law is not 
adequate.” Article 31 also was.changed 
to permit the temporary acquisition of 
property not only by the State, but 
also by a corporation owned or con- 
trolled by the State. 

References to Government acquisi- 
tion of agricultural holdings, or requi- 
sition of property for relief and reha- 
bilitation purposes and slum. clear- 
ance, were eliminated in the final 
wording of the substitute article 31. 
The principal change in clauses relat- 
ing to business property rights was the 
elimination of the provision authoriz- 
ing the Government to cancel or alter 
existing agreements with public utility 
companies. 





Guatemala Modifies 
Coffee Export Tax 


Tax base and rates on coffee exports 
have been revised to allow for fluctua- 
tions in market prices by Guatemalan 
Executive Decree No. 282, effective 
May 7. The new tax rates apply after 
July 1. 

The new export tax will be based 
on f. o. b. price, Guatemalan port of 
export, which will be determined by 
taking the closing quotation for Co- 
lombia coffee on the New York ex- 
change the day the sale is effected, 
less a US$2 deduction for each 101 
pounds to cover transportation costs 
and other expenses. The dutiable unit 
is 101 pounds of clean coffee or its 
equivalent in the hull or roasted. 

Based on the unit, 101 pounds, the 
new export tax schedule is as follows, 
in U. S. dollars: 


Priced from To Taz 
$0.01 $30.00 10 percent 
30.01 32.50 $3.50 
32.51 35.00 4.00 
35.01 37.50 4.50 
37.51 40.00 5.00 
40.01 42.50 5.50 
42.51 45.00 6.00 
45.01 47.50 6.50 
47.51 50.00 7.00 
50.01 52.50 7.50 
52.51 55.00 8.00 
55.01 57.50 9.00 
57.51 60.00 0.00 


A f 10. 
60.01 andabove. 10.00 plus 25 percent 
on the amount ex- 
ceeding $60.01. 


Four miscellaneous taxes on coffee 
exports, totaling about US$1.12 per 101 


— 


West German Solvent 
Imports To Be Marked 


Exports of products containing cer. 
tain dangerous solvents to West Ger. 
many or Western Berlin must conform 
to special labeling regulations on com. 
pounds specified in the German Sol. 
vent Ordinance (Loesemittelverorg. 
nung) of February 26, 1954, published 
in the Federal Journal (Bundesanzej- 
ger) of March 3, 1954. 

Containers of compounds inglud- 
ing more than 10 percent of any sol- 
vent listed in the ordinance must bear 
labels reading “Vorsicht! Einatmen 
der Daempfe gefaehrlich! Schutz- 
vorschriften beachten!” (Be careful! 
Breathing in of vapors dangerous! 
Observe protective regulations!) The 
printing must be black on an orange 
background. 


Compounds Covered 


Solvents listed in the ordinance are 
benzol and homologous compounds 
with a boiling point under 150° C. (to- 
luene, xylene), methanol, dioxan, or- 
ganic halogen compounds with a boil- 
inggpoint under 200° C. (for example, 
carbon tetrachloride, tetrachlor- 
ethane, dichlorethane, di-, tri-, and 
tetrachlorethylene, chlorobenzene), 
and carbon disulfide. 


While any compounds containing 
more than 10 percent of any of the 
listed solvents are subject to this 
special labeling requirement, the fol- 
lowing products are listed in the sol- 
vent ordinance as examples of the 
types of compounds covered: 


Lacquer, varnish, colors, paint ve- 
hicles, disinfectants, impregnating 
hesives, leather stiffeners, varnish 
agents, floor polish, shoe polish, ad- 
hesives, leather stiffeners, varnish 
thinners, degreasing agents, deter- 
gents, and other general solvents. Re- 
agents and test solutions for use in 
institutes, laboratories, and pharma- 
cies are specifically exempted from 
the labeling requirement. 

The prescribed size of the required 
labels varies according to the volume 
of the container as follows: 

Contents from one-half to 3 liters, 
37 by 52 millimeters; from 3 to 50 
liters, 74 by 105 millimeters; from 50 
to 500 liters, 105 by 148 millimeters; 
more than 500 liters, 210 by 297 milli- 
meters.—Emb., Bonn. 

ri 
pounds, and formerly assessed sepa- 
rately, were incorporated in the rates. 

Previously, the coffee export tax was 
based on the May price of Guatemalan 
or Colombian coffee in New York and 
applied from the following July 1. 
The last coffee export tax modification 
was effective July 1, 1954, and was 
announced in Foreign Commerce 
Weekly, August 2, 1954, p. 13.—Emb., 
Guatemala City. 





Foreign Commerce Weekly , 





the t 
stitut 
de Ji 
quisa 
testir 





ee i ed 


Do + 








—_— 


Brazil Sets New Rules 
For Imports of Cement 


New requirements that must be met 
for the import of gray portland 
cement into Brazil were established 
on May 3 by the Foreign Trade De- 
partment (CACEX) of the Bank of 
Brazil. 

Import licenses for gray portland 
cement will be granted only after the 
jmporter has submitted samples of 
the trade-marked product to the In- 
stituto Nacional de Tecnologia of Rio 
de Janeiro, or the Instituto de Pes- 
quisas Tecnologicas of Sao Paulo for 
testing and registration. 


The institutes will examine the 
samples to determine whether the 
product conforms to the Brazilian 
standard set for gray portland cement 
—standard EB-1 of the Brazilian As- 
sociation of Technical Standards. 


Once registered no further samples 
need be submitted, but the import li- 
cense applications must be presented 
to the institutes for certification that 
the product was examined and reg- 
istered for import before CACEX will 
issue the import license. Shipments 
of over 10,000 bags will be reexamined 
upon import. After samples have 
been taken for testing, the shipments 
may be cleared through Customs 
without waiting for the examination 
to be completed, but registration will 
be canceled if the cement does not 
meet the required standard. 

Exporters in the United States and 
other countries must give a guaranty 
that the cement shipped is within the 
required Brazilian standard. This 
guaranty must be noted on the com- 
mercial invoice and presented to the 
Brazilian Consulate. 

These new requirements were an- 
nounced in CACEX communication 
No. 40, May 3, and apply only to com- 
mon gray portland cement. Magne- 
sium, iron, and other special cements 
are not subject to the procedure.— 
Jornal do Commercio, May 6, 1955. 





Burmese Government Asks 
Ownership Data on Firms 


Commercial establishments in Bur- 
ma, foreign or Burmese owned, must 
furnish detailed information on 
ownership, under the Burma Com- 
panies (Amendment) Act, passed by 
the Burmese Parliament on March 29. 


The effective date has not been pub- 
lished. 


- This act makes a sharp distinction 
between foreign and Burmese com- 
panies, defining a foreign company as 
one in which non-Burmese citizens 
own any part of the shares. It re- 
quires submission of detailed infor- 
mation to enable the Government of 
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Burma Revises Import Trade Policy 


Further regulations on import trade 
policy were established by the Gov- 
ernment of Burma in April. 

A new open general license III, ef- 
fective April 5, gives general permis- 
sion for the import of certain mineral 
oils, opium, animal fats and grease, 
gums, resins, and rosin from any 
country except the United States, 
Canada, the Philippines, most of Cen- 
tral and South America, and com- 
munist China. 

Industrialists importing raw ma- 
terials and machinery for industrial 
purposes now are required to register 
with the Ministry of Trade Develop- 
ment, through the Directorate of In- 
dustries. Import licenses for indus- 
trial raw material hereafter will be 
issued only in January and July, for 
the semiannual periods beginning Jan- 
uary 1 and July 1. 

License applications should be sub- 
mitted to the Directorate of Industries 
by October 31 for the first 6-month 
period, and by April 30 for the succeed- 
ing semiannual period. 

Industrial firms must furnish exten- 
sive particulars, including the paid-up 
capital of the firm, percentage of 
Burmese capital, quantity, and value 
of the finished articles to be produced 
out of the raw materials, the cost of 
production of finished articles, and 
the amount derived from their sale. 
They also must give a written guar- 
anty that the imported materials will 
be used solely for industrial purposes 
in their own factories and will not 
be resold. 

Licenses for industrial machinery, 
whether for new installation, expan- 
sion of factories, or replacement will 
be issued at any time. 


Further Changes Expected 


Recent reports indicate that im- 
portant changes in the organization 
of Burmese import trade are pro- 
jected. (Previous changes in import 
trade policy were reported in the 
Foreign Commerce Weekly, Apr. 25, 
1955, p. 9.) 


At a press conference on April 5, 
Prime Minister U Nu reported his 
“ardent hope that one day, union 
citizens might be able to control the 
entire foreign and domestic trade of 
the country.” He noted, however, that 
apart from a few exceptions, Burmese 
traders were not meeting Government 
expectations. These traders, the 
Prime Minister observed, preferred 
abolition of the open general license 
system and reversion to the licensing 
system, though their main object was 
to obtain import licenses as Burmese 
nationals and to sell these licenses 
later to foreign business interests. 

The Burmese Minister of Industry 
explained to a trade delegation pro- 
testing the limitation of licensed im- 


ports to 4 commodities, that this was 
the Government’s policy to encourage 
importers to-specialize. He revealed 
that the Government plans, in due 
course, to select 20 of the most effi- 
cient Burmese firms to participate in 
a joint venture with the Government 
in a major import-export enterprise. 

All but 22 of the 459 importers who 
had been denied foreign exchange 
privileges while being investigated for 
“sharp business practices” reportedly 
have been restored to grace. The 22 
firms are now being investigated for 
chargeable offenses——Emb., Rangoon. 





Loss-Leader Selling 


To Continue in Canada 


The practice of loss-leader selling 
in Canada does not call for legislative 
curbs now, according to a report of 
the Restrictive Trade Practices Com- 
mission of the Canadian Department 
of Justice recently tabled in Parlia- 
ment. 

When legislation forbidding the 
practice of resale price maintenance 
was enacted by Parliament in 1952, 
fears were expressed that this would 
increase loss-leader~ selling which 
would have harmful effects on retail- 
ers and manufacturers. An inquiry 
into the prevalence and effects of loss- 
leader selling was recommended with 
a view toward suitable legislation, if 
appropriate. 


After conducting public hearings 
across Canada, the commission found 
that the abolition of resale price 
maintenance intensified competition, 
and loss-leader selling, while infre- 
quent, nevertheless helped create 
larger sales volume, thereby reducing 
manufacturing costs and lowering 
sales prices in the public benefit. 


The commission reported that loss- 
leader sales are generally for periods 
of short duration, “While they may 
create some immediate disturbance 
for merchants not in a position to 
sponsor a similar sale, the infrequency 
of their occurrence in the small num- 
ber of lines affected makes it unlikely 
that any lasting effects would result, 
in comparison with the much more 
substantial influences apparent in the 
field of distribution.” 





Yugoslavia’s embargo and quota 
lists, banning exports of certain fats, 
oils, and oilseeds, were expanded 


through a new ruling effective Febru- 
ary 23. 


Lard, rendered butter, butter, edi- 
ble oil, tallow, leaf-fat, oilseed cakes, 
soybeans, rapeseed, sunflower seed, 
cottonseed, and hempseed are among 
the products prohibited from exporta- 
tion.—Emb., Belgrade. 
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Spain Limits Prices 
On Trade Fair Goods 


Surcharges added to the price of 
goods imported via Spanish trade 
fairs, and purporting to represent “ex- 
hibition expenses,” are to be limited 
to 25 percent of the value of the goods, 
under a directive issued by the Span- 
ish Ministry of Commerce. The 25- 
percent figure represents a maximum 
limit and is not meant for general 
application. 

It has been the policy of the Spanish 
Ministry of Commerce to authorize 
various quantities of imports specif- 
ically for exhibition at the Barcelona 
and Valencia international trade fairs, 
by issuing “prelicensés” beforehand 
and upon proof that the goods have 
been actually displayed at the fair, 
afterward granting the definite im- 
port license to permit use or consump- 
tion of the goods in Spain. 

Spanish importers bringing the 
goods into Spain customarily have 
passed on to the customer all the costs 
incurred by them in exhibiting the 
merchandise at the fair and probably 
some other charges as well. This prac- 
tice has resulted in the customer pay- 
ing a high price for a single item 
to cover the costs of exhibition for 
the benefit of the importer and the 
manufacturer. The importers contend, 
with some reason, that there is no 
possibility of importing the item ex- 
cept through the fair, hence the cus- 
tomer should pay the added costs. The 
Ministry of Commerce now has de- 
cided to limit the prices of goods im- 
ported in this manner.—Emb., Madrid. 





Egypt Controls Imports of 
Diseased Farm Products 


New orders issued by the Egyptian 
Ministry of Agriculture, determine 
conditions under which agricultural 
products affected by parasites or dis- 
eases amy be imported into Egypt. 

Provisions of the orders, which im- 
plement Law 417 of 1954, require an 
agricultural sanitary certificate to be 
issued by the appropriate agricultural 
organization in the country of origin, 
and .specify what such a certificate 
should contain; cover in-transit agri- 
cultural shipments, charges for sani- 
tary inspections in Egypt, etc. 


Copies of present legislation and 
orders may be obtained on loan 
from the Near Eastern and Afri- 
can Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C_—Emb., Cairo. 





Cuban production of raw henequen 
fiber in 1954 amounted to approxi- 
mately 32,703,000 pounds, an increase 
of 28.4 percent over 1953 production, 
the Foreign Agricultural Service re- 
ports. 


Mexico Changes Import 


Tariffs on Various Items 


Mexican import duties on anhy- 
drous ammonia were increased effec- 
tive April 26. Import duties on elastic 
supports for athletes, and zinc plates 
for engraving or lithographing were 
raised effective May 3, and on that 
same date, separate classifications 
were created for various chemical 
products, with duties therefor un- 
changed. 


Items affected by these changes are 
as follows: 


6.11.04, Anhydrous ammonia in tank cars: 
Duty, 0.01 peso per gross kilogram and 1 per- 
cent ad valorem. (Formerly 6.11.00, ‘Ammonia, 
not specified,” at 0.01 per gross kilogram and 
3 percent ad volorem.) 

7.72.30, Kneebands, ankle bands, and other 
analagous supports, elastic of all kinds for 
sportsmen: Duty, 1.00 peso per legal kilogram 
and 20 percent ad valorem. Classification re- 
vised. Formerly covered kneebands, etc., of all 
materials, with duty of 0.20 peso per legal 
kilogram and 7 percent ad valorem. Supports 
other than elastic now are covered by new 
classification 7.72.31. 

7.72.31, Kneebands, ankle bands, and other 
analagous supports, for sportsmen, not speci- 
fied: Duty, 0.20 peso per legal kilogram and 
7 percent ad valorem. 

8.63.11, Sheets of zinc, polished or grained, 
for lithography or photoengraving: Duty, 1.00 
peso per gross kilogram and 20 percent ad 
valorem (formerly 0.30 and 20 percent). 

Classification 3.23.10 covering “Carbonates of 
barium, strontium, or native magnesium 
(magnesite), dutiable at 0.02 peso per gross 
kilogram and 5 percent ad valorem, has been 
revised to exclude barium and strontium car- 
bonates, which now are covered by separate 
classifications 3.23.15 and 3.23.16, respectively, 
at. the same rate of duty 

Classification 6.12.90 covering ‘“‘Barium chlo- 
ride, zinc chloride, and iron sulfide” dutiable 
at 0.01 peso per gross kilogram and 5 percent 
ad valorem, has been revised to exclude zinc 
chloride and iron sulfide, which now are cov- 
ered by separate classifications 6.12.93 and 
6.12.94, respectively, at the same rate of duty. 


—Diario Oficial, April 23, 1955. 
INDIA 


Releases Rauwolfia Stocks 


Indian dealers in rauwolfia serpen- 
tina roots now are permitted to export 
up to 80 percent of the proved cer- 
tified stocks which each dealer had in 
his possession on March 7. 

Dealers in rauwolfia canescens and 
other species of rauwolfia will be al- 
lowed to export up to the entire cer- 
tified quantity which each dealer had 
in stock on that date. 


MEXICO 


Extends Subsidy on Puncha 


The Mexican subsidy on imports of 
“puncha” by qualified hat manufac- 
turers, equivalent to 75 percent of im- 
port duties has been extended to 
cover the year 1955 by a resolution 
published April 26. 

The Mexican import tariff classifi- 
cations under which puncha is im- 
ported, and current rates of duty, are 
as follows: 


1.24.01, Flock wool, clean: 0.15 peso per gross 
kilogram and 15 percent ad valorem. 

1,240.01, Flock wool, clean: 0.15 peso per gross 
kilogram and 15 percent ad valorem. 


The earlier import subsidy on pun- 
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Ireland Sets Quotas for 


Cotton Piece Goods 


The Irish Government has is- 
sued orders authorizing import 
of the following cotton piece 
goods from all countries in the 
amounts specified, and in the 
periods shown: 

Tickings and unpatterned ma- 
terials used in the manufacture 
of shirts, pajamas, dungarees, 
and other protective clothing, 
545,000 square yards, June 1 to 
November 30; cotton toweling, 
50,000 square yards, June 1, 1955, 
to Nay 31, 1956; cotton piece 
goods, other than the kinds spec- 
ified herein, 2,455,000 square 
yards, June 1 to November 30. 











cha imports was announced in Foreign 
Commerce Weekly, October 25, 1954 
page 11. 


—Diario Oficial, April 26, 1955, 


Modifies Export Tariffs 


Mexican export duties on prepared 
horsehair and bristles up to 5 centi- 
meters long (classification 79-36) and 
between 5 and 10 centimeters long 
(classification 79-37) were reduced 
from 30 percent ad valorem, to 2 
percent ad valorem, effective April 
26. 


The same measure also reduced ex- 
port duties on prepared horsehair and 
bristles over 10 centimeters long (clas- 
sification 79-38) from 30 percent ad 
valorem, to 20 percent, and established 
the following new classification for 
aluminum powder: 


81-05, Aluminum powder even when mixed 
with carbon or other materials, except drying 
oils or varnishes: 5 percent ad valorem. 


—Diario Oficial, April 25, 1955. 
PAKISTAN 


Limits Cotton Textile Imports 


The varieties of cotton piece goods , 
and cotton yarns which may be im- 
ported into Pakistan in the current 6- 
month period ending June 30, has 
been limited by eliminating certain 
types of these products from the im- 
port list. 

The Government of Pakistan an- 
nounced on March 29 that licenses for 
the import of cotton piece goods oF 
cotton yarn in the present licensing 
period will not be valid for any cloth 
of which the average count of warp 
and weft is less than 38s, and the 
count of either warp or weft of which 
is 32s and below, except saris, um- 
brella cloth, canvas, furnishing fabrics 
(including velveteen, everglaze, and 
cotton corduroy), drills (sateen fin- 


(Continued on Page 27) 
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Prospects Bright for U. S. Foreign Trade 


E. E. Schnellbacher 


Director, Office of Intelligence and Services 


Bureau of Foreign Commerce 


Prospects look bright for U. S. foreign trade in 1955, but a greater 
concentration of promotion efforts is needed. 


Certain elements likely to condition trade in the months ahead are 


worthy of discussion: 


General economic factors which underlie U. S. 


current business relations overseas and specific factors particular to 


countries and areas. 

In 1954, U. S. foreign trade played 
an important role in sustaining pro- 
duction. Nonmilitary exports of mer- 
chandise in that year amounted to 
$12.8 billion, an increase of half a 
billion over 1953. 

On the other hand, U. S. imports of 
$10.2 billion dropped by $700 million 
from the level attained in 1953. 

This upward movement of exports 
and downswing in imports suggests 
that our export trade has become less 
closely tied to short-term fluctuations 





This article is based on a speech 
delivered by E. E. Schnellbacher, 
Director, Office of Intelligence and 
Services, Bureau of Foreign Commerce, 
in observance of World Trade Week, 
at the first annual Ohio Valley Inter- 
national Trade Meeting, held in Cin- 
cinnati, May 26. 





in foreign dollar earnings from U. S. 
imports than it has tended to be in 
the past few years. It also indicates 
increasing confidence in future pros- 
pects on the part of world trading 
countries and reflects improvements 
in their international financial posi- 
tions and their internal economic con- 
ditions as well as the increasing multi- 
lateral character of foreign trade. 


Any increase in the dollar earnings 
of foreign nations could lead to one 
of three results: The earnings could 
be added to the nation’s reserve dollar 
assets; they could be spent for in- 
creased U. S. exports; or some addi- 
tions to the reserve could be made and 
purchases of U. S. exports increased. 


Nations May Buy More Goods 


The relatively comfortable dollar 
exchange position of the rest of the 
World in 1954 was due to the fact that 
nations spent fewer dollars than they 
earned. If dollar earnings continue 
to increase in the year ahead, and it 
appears that this trend will continue, 
it is not unlikely that foreign nations 
will open up their markets further to 
U. S. products, rather than increase 
the rate of accumulation of their 
dollar assets—if only to curb infla- 
tionary tendencies which have ap- 
peared recently in some of the more 
Prosperous countries of Europe. 


May 30, 1955 





The improvement in the world’s in- 
ternational financial position is re- 
flected in the growth of foreign hold- 
ings of gold and dollar credits which 
took place in 1953. In thateyear, dol- 
lar inflows to foreign countries from 
U. S. foreign aid and net private in- 
vestment, together with U. S. imports 
of goods and services, exceeded their 
dollar outflows for purchases from 
the United States. This excess of 
dollar inflow was sufficient to permit 
the addition of over $2 billion to other 
nations’ liquid dollar-in-gold hold- 
ings. 

The foreign nations’ internal eco- 
nomic improvement—widened by in- 
creasing industrial output and rising 
national incomes, principally in West- 
ern Europe—started in 1953 and has 
continued to the present. 


Some Countries Relax Controls 


Since a nation’s imports tend to be 
correlated with its national income, 
the demand of the rest of the world 
for imports of U. S. goods has been 
strong. This increased demand ac- 
counts partly for rising U.S. exports of 
cotton; copper; steel; chemicals; fats 
and oils; finished manufactured goods, 
such as industrial machinery, auto- 
mobiles, and trucks; and pharmaceu- 
ticals. The rise in U. S. exports, how- 
ever, was not uniform. Some products, 
such as machine tools, metalworking 
machinery, electrical equipment, and 
grains, declined. On balance, the 


Trends in U. S. Foreign Trade 
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gains in exports outstripped the de- 
clines. 

Several important consequences 
followed the increase in foreign hold- 
ings of dollar assets and increased 
imports of U. S. products. The first 
was a relaxation of trade controls by 
several nations, making it easier for 
foreign purchasers to buy U. S: ex- 
ports. While the easing of the restric- 
tions on American exports was cau- 
tious and gradual, it was appreciable, 
nevertheless, and these early steps 
may well herald bolder relaxations in 
the future. 

The second important result was the 
fillip which increased exports gave 
the U.S. economy, especially the slack- 
ening 1954 production, helping to limit 
that year’s mild economic downswing. 

An indirect effect of improved ex- 
change positions was the support 
which they gave to raw-material 
prices when demand for these com- 
modities in the United States had 
lessened. This contributed toward 
improving the trade terms of raw- 
material producing countries, to the 
foreign exchange earnings of these 
countries, and to their demand for 
imports of industrial goods including 
those~produced in the United States. 
In addition, the_stability of world 
prices was impro¥eéd. 


U. S. Output Shows Upsurge 


Encouraging factors in the world 
trading picture for the months ahead 
are right here at home, perhaps the 
most important being the upsurge of 
industrial activity which developed 
last year in the United States and 
which appears to be increasing this 
year. If persistent, the growth in the 
volume of industrial output might 
very well induce an increase in the 
volume of raw-material imports. 


The depletion of business inven- 
tories appears now to have come to 
a halt. If inventories are stabilized at 
current levels, one of the deterrents 
to. increased imports will have been 
removed and, should inventories be 
increased, a positive pull toward 
higher imports will have been created. 

The net effect of stabilized or in- 
creased inventory purchasing will 
depend, in part, on the behavior of 
raw-material prices. The outlook for 
stable raw-material prices is good and 
the prospects for a rise in the dollar 
value of raw-material imports appear 
to be favorable. Consequently, the 
raw-material producing countries, 
with larger prospective dollar earn- 
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ings, may well prove to be good 
markets for U. S.-manufactured goods 
in the months ahead. 

Rising U. S. expenditures for raw 
materials should be accompanied by 
increased U. S. expenditures for ship- 
ping and insurance—another set of 
factors working to improve the mar- 
kets abroad for our exports. 

Expenditures for U. S. travel abroad, 
an important U. S. invisible import, 
from all indications, will increase. 
U. S. national income is high, and the 
tourist industry is engaged in a strong 
promotional effort featuring travel on 
an installment purchase plan. 

The rate of long-term U. S. private 
investment abroad is on the increase. 

Government nonmilitary grants and 
credits probably will decline slightly 
from the levels prevailing in 1954. 
Dollar earnings which accrue to for- 
eign nations from U. S. purchases of 
their goods and services, however, are 
not likely to be canceled out by a 
shrinkage of U. S. Government loans 
and grants. 


Trends Mixed in Latin America 


The year 1954 was the most pros- 
perous period in the history of several 
Latin American republics, but it was 
difficult for others. In 1955, mixed 
trends are again in evidence, but there 
are good reasons to expect continued 
growth in many of the countries and 
to look forward to a large trade vol- 
ume for the area as a whole. The 
principal dark spots in the picture 
have their origin in inflation, which 
has prevailed in some Latin American 
countries since 1946, and a lack of bal- 
ance, owing to rapid growth, in vari- 
ous sectors of the economies of those 
nations. 

While coffee prices have declined, 
affecting the dollar earnings of coun- 
tries where coffee is a leading export, 
the prices of copper, lead, zinc, and 
petroleum have been firm, making for 
increased earnings in others. 

The outlook in Latin America for 
tourist expenditures is good, and the 
flow of private investment into these 
countries is expected to increase. The 
more active lending policies of the 
Export-Import Bank and the Inter- 
national Bank for Reconstruction and 
Development, together with Govern- 
ment and private foundation grants, 
probably will serve to increase the 
import potentials of these countries. 

Much has been said in recent 
months concerning the inroads which 
European competition has made in 
Latin America, presumably at the 
American trader’s expense. 


Despite keener competition, the 
United States still supplies almost 50 
percent of the aggregate Latin 
American imports, while but 28 to 30 
percent comes from Europe. The prin- 
cipal successes which European ex- 
porters have had on these markets are 
by and large in the same fields in 


which they had been strong before 
World War II. 

In 1954 the United States imported 
$3.3 billion worth of goods from Latin 
America and the U. S. market consti- 
tutes the area’s chief source of dollar 
earnings. As long as business con- 
tinues to prosper in this country and 
if no new obstacles are placed in the 
way of their trade, the Latin Ameri- 
can countries probably will continue 
to be good customers for U. S. exports. 


Outlook Good in Europe 


In Europe, the outlook for improved 
trading relationships is good. Since 
1953, business has been expanding at 
a rate of from 5 to 7 percent a year, 
and this expansion holds promise of 
continuing in the year 1955. 

Most countries showed an increase 
in their imports in 1954. For some 
countries, especially Western Ger- 
many and the Netherlands, this in- 
crease was substantial. This general 
import rise is due partly to the prog- 
ress made in the European trade lib- 
eralization movement and to higher 
national incomes which have increas- 
ed levels of consumption. 

Europe’s exports in 1954 showed a 
similar general rise. 

Since mid-1952, the increase in gold 
and dollar reserves of the European 
nations has been high. Substantial 
additions to these assets were made by 
Germany, Austria, the Netherlands, 
and the United Kingdom. The gold 
and dollar reserves of some countries 
are now the highest in their history. 

Foreign-trade improvement has led 
several European countries—the Bene- 
lux countries, Germany, Sweden, Den- 
mark, and Italy—to take steps to 
liberalize imports from the dollar area. 

American exporters may find the 





World Trade Week 
May 22-28 


The observance of World 
Trade Week directs attention to 
the vital role of two-way trade 
in making jobs, stimulating eco- 
nomic growth, strengthening the 
free world, and advancing peace, 
stated Walter Williams, Under 
Secretary of Commerce. 

The Department of Commerce 
invites traders to use its many 
services designed to promote 
travel, investment abroad, and 
wider markets for both exports 
and imports. It urges business 
enterprises to join the growing 
number of American firms co- 
operating with the Federal Gov- 
ernment in international trade 
fairs in Europe and Asia. 

Expanding trade spurs pros- 
perity and international good- 
will. 
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restrictive 
throughout 1955 than it has been jp | 


European market less 
the past few years. Although many of 
the import-licensing restrictions gtjj 
remain on the books, some countries 
have been granting licenses more free. 
ly to U. S. importers. Where American 
exporters are able to offer substantia] 
competitive advantages in terms of 
price, credits, conditions of sale, de. 
lively dates, specifications, and qual. 
ity, import licenses have been easier 
to obtain. 


Prospects Spotty in Far East 


In the Far East, the international 
trading prospects are good generally 
but somewhat spotty. Japan’s trade in 
1955 is expected to be not greatly dif. 
ferent from its 1954 trade pattern 
Japan’s imports from the United 
States may be lower during the next 12 
months because of its improved food 
supply. Although Japan’s exports to 
the United States increased during 
1954, the growth in its imports was 
greater, resulting in a larger trade 
deficit in 1954 than in 1953. 

Japan is extending its export-trade 
promotion efforts, and this program, 
if successful, should make possible 
larger imports from the United States, 

It is difficult to estimate the trading 
possibilities between the United States 
and the Philippines for the immediate 
months ahead. The abnormal ship- 
ping shortage in the Philippines dur- 
ing the early months of 1955 curtailed 
normal exports to the United States, 
particularly sugar shipments. The re- 
sulting loss of dollar earnings put 
some pressure on the dollar assets of 
the Philippines and has led to addi- 
tional restrictions on the imports of 
certain commodities. The shipping 
shortage, however, is regarded gen- 
erally as temporary, and trade between 
the United States and the Philippines 
is expected to show no important 
changes in the next year. 


Students of India’s economy expect 
that nation’s foreign trade to continue 
at current levels for the remainder 
of this year. Although increased in- 
dustrial and agricultural production 
in India has led to declines in its food- 
grain imports, the expansion of In- 
dian industry may lead to an increase 
in industrial-equipment imports. Con- 
sidering India’s continued policy of 
import liberalization, its increased 
needs under the economic develop- 
ment programs, as well as its vigorous 
trade-promotion plans, U. S. trade 
with that country is expected to in- 
crease during 1955. 


U. S. exports of specialized indus- 
trial equipment to Burma probably 
will continue in demand in that coun- 
try and our exports probably will re- 
flect the purchases negotiated by the 
Burmese Purchasing Mission during its 
visit to thé United States in Septem- 
ber 1954. 


The outlook for U. S. trade with 
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pakistan points to a moderate increase 
in the level of U. S. exports, but to 
little change in imports from that 
country. The expanded U. S. aid pro- 

is expected to result in improve- 
ment in Pakistan’s foreign-exchange 
position. 


Opportunity, C hallenge Offered 


Economic factors often are held to 
pe the basic determinants of foreign 
trade. But these factors are more 
in the nature of resultants than basic 
determinants, for economists and 
statisticians do not make economic 
factors. They merely isolate, record, 
and analyze them. Economic factors 
are the result of thousands of market 
decisions made by businessmen all 
over the world. 

These marketing decisions often in- 
yolve trade promotion. Market fac- 
tors, therefore, are in part a function 
of trade promotion efforts and tech- 
niques. 

The expanded and improved trade 
information program of the U. S. De- 
partment of Commerce will have an 
effect on American foreign trade in 
the months ahead and will constitute 
an important factor in raising the 
level of U. S. trade with the rest of 
the world. 

And the greatest rewards in the 
future months are likely to be ob- 
tained by those firms which pursue 
vigorous and imaginative trade de- 
velopment programs. 

The year 1955 offers both an op- 
portunity and a challenge. The mar- 
kets for U. S. goods exist. If world 
traders seize these opportunities and 
pursue them with diligence, the next 
12 months undoubtedly will hold 
prosperity for the United States and 
for U. S. trading partners in the na- 
tions of the world. 


More Foreign .. . 
(Continued from Page 3) 


Argentine exports in 1954 had a 
value equivalent to $1,060 million. It 
now appears that export earnings for 
1955 may be moderately lower. Sup- 
plies of better quality wool are larger 
this year than last; also more wheat 
is available for export. On the other 
hand, export earnings from corn and 
certain other grains are expected to 
be much lower than they were in 
1954. This would bring down total 
export earnings if estimates are 
based on prices current at the end of 
the first quarter, as well as on pres- 
ent estimates of agricultural produc- 
tion. 

A number of bilateral trade agree- 
ments were signed by Argentina dur- 
ing the early part of 1955. The most 
important was that with the United 
Kingdom, signed March 31 (see For- 
eign Commerce Weekly, May 2, 1955, 
p. 9). 

Other important agreements or 
protocols to existing agreements dur- 
ing the quarter were entered into 
with Brazil, Czechoslovakia, Poland, 
Belgium, Luxembourg, Finland, and 
Denmark. This reflects a continu- 
ance of the Argentine postwar policy 
of carrying on trade on a bilateral 
basis and to a large extent through 
State-trading organizations. How- 
ever, the United Kingdom’s policy 
of returning trade to private enter- 
prise and reducing governmental 
controls necessitated numerous 
modifications as compared with pre- 
vious agreements with Argentina. 
One principal modification is that 
the United Kingdom does not con- 
tract to buy any specific quantity of 
meat nor to pay fixed prices. 

One of Argentina’s most outstand- 
ing needs is the development of petro- 
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leum resources. The cost of petroleum 
and petroleum products is the largest 
single charge against export earnings. 
Negotiations with foreign oil com- 
panies which were begun over a year 
ago led to the conclusion of an agree- 
ment between the Argentine Govern- 
ment and Compania California Argen- 
tina de Petroleo, S. A. (see Foreign 
Commerce Weekly, May 23, 1955, p. 10). 

The Export-Import Bank’s $60-mil- 
lion loan to the Sociedad Mixta Sider- 
urgia Argentina probably will clear the 
way for the purchase and installation 
of some $100-million worth of equip- 
ment calculated to produce over 500,- 
000 tons of steel and other steel prod- 
ucts annually. ‘ 

On February 1, contracts were signed 
between Argentine Government-owned 
enterprises and German concerns for 
the establishment of a tractor-manu- 
facturing industry. These contracts, 
together with an earlier contract 
signed with Italian and French in- 
terests, call for the manufacture of 
13,200 tractors annually over the next 
4 years. Tractors will be assembled 
largely from imported parts during 
the first year, hut locally made com- 


ponents are to predominate by the’ 


end of the fourth year. 


Under the January 19 contract be- 
tween Argentine Government enter- 
prises and the American automobile 
interests, in accordance with which 
automobiles and other vehicles will be 
produced in Argentina, reports indi- 
cate that output is to be 11,000 vehicles 
in 1956 and 40,000 in 1960. 

Two chemical-manufacturing proj- 
ects were approved under the 1953 
investment law during the first quar- 
ter. One was a $700,000 investment 
by an American chemical company for 
the manufacture of polystyrene, the 
second a $325,000 investment by a 
German firm for the manufacture of 
phenol. A project for the manufacture 
of polyethylene by the Argentine sub- 
sidiary of a British chemical organi- 
zation also was approved, but not 
under law 14,222. 

On January 17, decree No. 637 was 
issued which allows old, established 
foreign-owned enterprises engaged in 
industry or mining to remit future 
profits up to 8 percent on their regis- 
tered invested capital. Because of the 
manner in which the capital base for 
such remittances is defined, however, 
very few American companies will be 
able to benefit from this decree in its 
present form. Nevertheless, this ac- 
tion indicates the Argentine Govern- 
ment’s interest in resuming profit re- 
mittances. 

In the agreement signed with the 
United Kingdom on March 31, Argen- 
tina undertook to remit sterling prof- 
its up to a limit of £1.5 million ($42 
million) under the Central Bank’s 
circular No. 1406. This circular is ap- 
plicable to all kinds of enterprises and 
is not limited as is decree No. 637.— 
Emb., Buenos Aires. 
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Improvements and Construction at Four 


French Airfields Open to U.S. Bidders 


Four new projects in France, total- 
ing approzimately $570,286, have been 
opened to U. S. bidders under the 
international competitive bidding pro- 
cedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of 
Foreign Commerce has reported. 


The first project calls for partial 
repairs and completion of roads at 
the Phalsbourg-Bourscheid airfield at 
an estimated cost of $117,143. 


The second project involves im- 
provements to shoulders and over-runs 
at the Marigny-le-Grand airfield at 
an estimated cost of $57,143. 

Firms wanting to bid on these proj- 
ects should report their interest be- 
fore June 2 to M. Aigrot, French Dele- 
gate to NATO, Palais de Chaillot, 
Paris, and should indicate whether or 
not they have been accredited to bid 
under the NATO infrastructure pro- 
gram. 

The third project calls for improve- 
ments to and extensions of runways 
and shoulders at the Cambrai-Nierg- 
nies airfield at an estimated cost of 
$157,143, of which $48,571 covers the 
supply of cinders and fill. 


The fourth project involves the con- 
struction of various buildings at the 
Chennevieres airfield, including a 
warehouse valued at $114,285, an auto- 
mobile repair shop at $85,714, a mes- 
sage center at $18,857, and a building 
to house transmitters at $20,000. 


Firms interested in bidding on these 
projects should report their interest 
to M. Aigrot, at the given address, 
before June 6 on the third project and 
before June 7 on the fourth. 


Data To Be Submitted 


Information to be submitted by ap- 
plicants for the third and fourth proj- 
ects should include: Name and ad- 
dress of the enterprise and summary 
information on its legal form; names 
and references of its president and 
chief director; statement of its finan- 
cial resources and proof of financial 
stability; mumber and categories of 
personnel concerned in administrative 
or technical supervision who may be 
available for supervising the project 





Iran Extends Bid Deadline 


The Iranian State Railways Admin- 
istration has extended until June 15 
the deadline for the receipt of bids 
covering the project for re-laying of 
track between Arak and Andimeshk on 
the Trans-Iranian Railroad. 

Details concerning the call for bids 
were published in Foreign Commerce 
Weekly, April 4, 1955, page 16, and 
April 11, 1955, page 18. 
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on a part-time basis, and on a full- 
time basis. 

Details of important contracts re- 
cently concluded for projects of the 
same type as that for which applica- 
tion is being made, together with 
statement of the value of each such 
project; designation of governmental 
organizations and firms for whose 
account or under the direction of 
whom references may be obtained if 
necessary. 


Copies of these resumes should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., to permit prompt 
certification of interested firms. 

A brochure describing the NATO 
international bidding program may 
be obtained on request of the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. ’ 





Greece To Purchase 
Equipment, Materials 


The Greek Government is inviting 
bids for the supply and delivery of 
the following materials and equip- 
ment: 


®Six centrifugal pumps, 13 water 
meters, 52 fire hydrants, and 38 perf- 
orated flanged cylinders. Bids will 
be accepted until June 13 by the Min- 
istry of Agriculture, Reconstruction 
Procurement Committee, 12 Filellinon 
Street, Athens. 


©220,000 galvanized coachscrews, 5,- 
000 bolts for rails of 30 kilograms 
per meter, 1,000 bolts for rails of 27 
kilograms per meter, 10,000 bolts for 
rails of 25 kilograms per meter, 1 ton 
double-thread washers for rails of 30 
kilograms per meter, 5,000 stay bolts 
for rails of 12 kilograms per meter, 
3,000 hook plates for rails of 16 kilo- 
grams per meter, 3,300 kilograms of 
exagon bolts and exagon nuts, and 
6,000 semiround-head fishplates. Bids 
will be accepted until June 13 by the 
Piraeus-Athens-Peloponnesus Railway 
(SPAP), 1 Carolou Street, Athens. 


Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


Copies of specifications for the ma- 
terials required by the Piraeus-Ath- 
ens-Peloponnesus Railway (SPAP) 
also may be obtained from the Greek 
Foreign Trade Administration, 729 
15th Street NW., Washington, D. C. 
Requests should specify the item of 
interest. 


— 


Cold-Storage Plant 


Planned in Pakistan 


Eastern Industrial Agencies, 81-89 
P. M. A. Building, Nicol Road, Kar 
Pakistan, invites the participation of 
American investors in the formation 
of a new company which proposes tg 
establish and operate a plant for the 
freezing and storage of fish, shrimp, 
and other seafood taken from loca] 
waters. 


The capital required in this venture 
is estimated at 1 million rupees, of 
about US$300,000, half of which wij] 
be provided locally. Foreign capital is 
solicited to encourage the active par. 
ticipation of the investor in the form 
of advice and assistance conce 
processing methods, distribution and 
marketing procedures, and other tech- 
niques related to this type of enter. 
prise. 


Additional details concerning this 
proposal, including a comprehensive 
report on the Pakistan fishing in- 
dustry, are available for review on 
loan from the Commercial Intellj- 
gence Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C. 





Pakistan Directorate Wants 
1-Ton Air-Conditioning Units 


The Posts and Telegraphs Director- 
ate, Government of Pakistan, is invit- 
ing bids until June 15 for the supply 
and installation of air-conditioning 
equipment for the new auto-switch 
room in Karachi Cantonment Ex- 
change. The air-conditioning units 
preferably should be portable units of 
1-ton capacity. 

The Pakistan Government requests 
that tenderers quote prices, in sterling 
only, f. o. b. port of dispatch as well as 
ec. and f. Karachi. 

A copy of the specifications and 
drawing is available for review on 
loan from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Bids should be sent in duplicate 
addressed to Mr. F. Rizvi, Purchase 
Co-ordinating Officer, Posts and Téle- 
graphs Directorate, Block No. 25, Pak- 
istan Secretariat, Karachi, Pakistan. 
The covers should bear the superin- 
scription “Equipment for Air Condi- 
tioning Cantt. Exchange, Karachi.” 





Austrian cotton consumption eX- 
ceeded imports, August-January 1954- 
55, consumption amounting to approx- 
‘mately 55,000 bales—500 pounds gross 
—and imports totaling 47,000 bales. 

The United States is the major 
source of Austria’s cotton—Emb, 
Vienna. : 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











———— 


The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 


S. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
ciat Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific -instances as indi- 
cated by symbol (*), on loan from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. 


LICENSING OPPORTUNITIES 


Metal Products: 

Australia—Bouchers Industries, Ltd. 
(manufacturer of steel shelving, win- 
dow louvres, gasoline cans, and pre- 
fabricated steel-frame buildings), P. O. 
Box 4, Leederville, Western Australia, 
is interested in obtaining U. S. licenses 
for fabricated sheet-metal products or 
related articles for the Western Aus- 
tralian market, with a possibility of 
exports to the Eastern States of Aus- 
tralia and to Malaya. Additional in- 
formation regarding the firm’s fa- 
cilities is available. * 


IMPORT OPPORTUNITIES 








Agar-Agar: 
Denmark—Martin Hertz (Depart- 
ment V.H.) (export merchant), 6 


Christian IX’s Gade, Copenhagen K., 
wishes to export direct large quan- 
tities of Danish agar-agar in powder 
and strips. 

Alcoholic Beverages: 

Italy—Bruno Fontana (buying 
agent), 31 Via Aosta, Turin, wishes 
to act as buying agent for U. S. 


importers of Italian vermouths in 
barrels, 


Bicycles and Motorcycles and Parts: 
France — Manufacture de Cycles 
‘Velstar” (manufacturer, wholesaler, 
exporter, importer), 51 rue Bayard, 
Toulouse, Haute-Garonne, wishes to 
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export direct or through agent ap- 
proximately 1,000 monthly of very 
good quality men’s and women’s 
chain-driven bicycles for street use, 
as well as for sports and racing. Firm 
states 6 different types are available, 
including type equipped with change- 
speed hub for American market. Set 
of photographs available.* 

Italy—Bruno Fontana (buying 
agent), 31 Via Aosta, Turin, wishes to 
act as buying agent for U. S. im- 
porters of motorscooters, motorcycles, 
and spare parts. 

Ceramics: 

Spain—Comercio y Compensaciones 
Internacionales, S.A. (export mer- 
chant), Fontanella 11, Barcelona, 
wishes to export direct ceramic ware. 

Clothing and Accessories: 

Spain—Comercio y Compensaciones 
Internacionales, S.A. (export mer- 
chant), Fontanella 11, Barcelona, 
wishes to export direct raffia hats, 
belts, bags, and sandals. 

First Aid Equipment: 

Italy—Dr. Giuseppe Zumaglini 
(manufacturer, wholesaler, importer, 
retailer, exporter), 45 bis Corso Unione 
Sovietica, Turin, wishes to export di- 
rect or through agent patented 
stretchers for mechanically adminis- 
tering artificial respiration. Illustrated 
leaflet, in Italian, available.* 

Foodstuffs: 

Italy—Pietro Martelli (export mer- 
chant), Via Fratelli Bandiera 10, 
Mantua, wishes to export direct or 
through agent large quantities of 
good-quality Reggiano Parmigiano 
cheese. 

Portugal—ACIL, Agencia Comercial 
e Industrial, Lda. (export merchant, 
importer, wholesaler, exporter), 6-2° 
Dto., Praca da Ribeira Nova, Lisbon, 
wishes to export direct or through 
agent Compal tomato paste; 28/30% 
dry matter; no salt added; mold count 
by Howard method, from 11% to 22% 
maximum; 60 tons available from 1954 
August pack. 

Household Goods: 

Italy—Bruno Fontana (buying 
agent), 31 Via Aosta, Turin, wishes to 
act as buying agent for U. S. im- 
porters of electric coffee percolators 
for bar and domestic purposes; Arabic 
and Neopolitan coffee makers, and 
sewing machines. 

Jewelry: 

Denmark—Tage Hansen I/S (man- 
ufacturer), Ole Suhrsgade 15, Copen- 
hagen, wishes to export direct 1,000 
units monthly of first-class sterling 
silver jewelry, including bracelets, 
earrings, cuff links, necklaces, and 
rings. Set of photographs available.* 

Italy—Bruno Fontana (buying 
agent), 31 Via Aosta, Turin, wishes to 
act as buying agent for U.S. importers 
of fancy jewelry. 

Kapok: 

India—Saha Bros. (export mer- 
chant), 40-2, Strand Road, Calcutta 1, 
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Ceylon Offers Refined 
Monazite for Sale 


The Department of Mineralogy, 
Government of Ceylon, has in 
stock 30 long tons of refined 
monazite for sale. 

The monazite is claimed to be 
98 percent pure, and is guaran- 
teed to contain 65 percent rare 
earth oxides, including 8-9 per- 
cent thoria. The monazite is 
offered f. 0. b. Colombo, and will 
be packed in alkathene-lined jute 
bags, each bag containing 112 
pounds. Shipment reportedly 
can be made as soon as the 
necessary freight and insurance 
arrangements have been made by 
the purchaser. 

Quotations for the monazite 
should be sent direct to the Per- 
manent Secretary, Ministry of 
Industries, Housing and Social 
Services, Colombo, Ceylon, on or 
before June 24. 











. facturer, 


wishes to export direct Indian kapok. 


Lace Articles: 

Malta—F. Farrugia & Son (manu- 
wholesaler, retailer, ex- 
porter), 87 Old Theatre St., Valletta, 
wishes to export direct or through 
agent all types of handmade lace and 
fancy linens, including domestic goods 
and gift items. 

Leather Goods: 

Morocco—TRANSEXIM S§. A. (export 
merchant, wholesaler) 13, rue Carnot, 
Tangier, wishes to export direct first- 
quality Moroccan leather goods, such 
as wallets, purses, handbags, hassocks, 
and slippers. 

Spain—Comercio y Compensaciones 
Internacionales, S. A. (export mer- 
chant), Fontanella 11, Barcelona, 
wishes to export direct leather goods, 
including pocketbooks, and passport 
covers. 

Lighting Fixtures: 

Spain—Comercio y Compensaciones 
Internacionales, S. A. (export mer- 
chant, importer), Fontanella 11, Bar- 
celona, wishes to export direct orna- 
mental electric lamps and chandeliers 
of bronze and glass. 

Machinery: 

England—The Thwaites Agricultural 
Engineering Co., Ltd. (Manufacturer, 
exporter), Welsh Road Works, Cub- 
bington, Leamington Spa; Warwick- 
shire, wishes to export direct or 
through agent diesel-engine dumpers, 
15 cwt. and 1%4-ton capacity, suitable 
for contractors and engineers. Leaflets 
available.* 

Machine Tools and Tracer 

Attachments: 

Denmark—Cederberg & Munk (man- 
ufacturer, exporter), Islands Brygge 
41, Copenhagen S, wishes to appoint 
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distributors in the United States for 
first-class precision vertical high- 
speed turret milling machines with 
3934” x 9” table; universal and 
plain milling machines and attach- 
ments for milling machines; and hy- 
draulic duplicating attachments for 
miller’s abrasive cutting-off machines 
for:dry and wet cutting. 

Marble: 

Spain—Jose Perez (manufacturer), 
Viladomat 36, Barcelona, wishes to 
export direct or through agent white 
and colored marble in rough-hewn 
blocks and slabs. 

Office Equipment: 

Italy—Bruno Fontana (buying 
agent), 31 Via Aosta, Turin, wishes 
to act as buying agent for U. S. im- 
porters of portable typewriters in 
metal cases. 

Pearls (Imitation): 

Spain—IMEX, 8S. A. (exporter), 
Ronda Universidad 12, Barcelona, 
wishes to export direct imitation 
pearls. 

Scaffolding: 

Italy — Fontana Ponteggi Sospesi, 
S. p. A. (manufacturer), Via Petrarca 
4, Milan, wishes to export direct or 
through agent large quantities of 
good-quality adjustable, tubular steel 
scaffolding structures. Firm states it 
is willing to take into consideration 
offers to manufacture scaffolding 
structures in the United States. Ilus- 
trated leaflet, in Italian, available.* 

Stationers’ Goods: 

Germany—Dondorf Kunstverlag 
GmbH (manufacturer, exporter), 328 
Landsberger Strasse, Munich 42, 
wishes to export direct steel engraved 
greeting cards and folders in German 
and English. 

Italy—Bruno Fontana (buying 
agent), 31 Via Aosta, Turin, wishes to 
act as buying agent for U.S. importers 
of retractable ball-point pens and 
refills. 

Spain —IMEX, S. A. (exporter), 
Ronda Universidad 12, Barcelona, 
wishes to export direct accessories for 
fountain pens. 

Steel Balls: 

Italy—Bruno Fontana (buying 
agent), 31 Vio Aosta, Turin, wishes 
to act as buying agent for U. S. im- 
porters of chromium and stainless 
steel balls, with diameter ranging 
from 0.5 mm. upwards, for industrial 
purposes. 

Tiles: 

Spain—Comercio y Compensaciones 
Internacionales, S. A. (export mer- 
chant), Fontanella 11, Barcelona 
wishes to export direct red floor tiles, 
wall glazed tiles, and Spanish deco- 
rated tiles. 

Toys: 

Spain —IMEX, S. A. 
Ronda’ Universidad 12, Barcelona, 
wishes to export direct dolls and toys. 
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Madras To Erect 
Circuit Lines 


The Superintending Engineer, 
Technical (Electrical), Electricity 
Department, Government of 
Madras, 157 Mount Road, Madras 
2, India, is inviting bids until Au- 
gust 1 for the supply of line ma- 
terials and the erection of a 
66-kilovolt single circuit line, 
about 24 miles in length, from 
Villupuram to Pondicherry; and 
a 110/66-kilovolt double circuit 
line, about 20 miles long, from 
Travancore-Cochin State border 
to Udumalpet in Coimbatere dis- 
trict, Madras State. 

Copies of Specification E. 259 
with relative drawings and 
schedules can be obtained by 
remitting 30 rupees, 7 annas, 6 
pies (about US$6.40) into any 
branch of the Reserve Bank of 
India, under the head “Madras 
State XLVI-Miscellaneous-S ale 
of Specifications,” and sending 
the receipt to the Superintend- 
ing Engineer together with a 
A patos for the specification. Pos- 
al orders, money orders, cash, or 
checks will not be accepted. 











(exporter), . 


Wheel Chairs: 

Denmark—Karl Jensen (manufac- 
turer, exporter, wholesaler), 37 Nordre 
Strandvej, Risskov, wishes to export 
direct first-class invalid wheel chairs 
for indoor and outdoor use. 


EXPORT OPPORTUNITIES 


Blackboard: 

Singapore—Soon Trading Corp. 
(manufacturer’s indenting agent), 295 
South Bridge Road, (P. O. Box 703), 
Singapore 1, is interested in purchas- 
ing direct and obtaining agency for 
best quality blackboard, similar to 
Timsonplate, an Australian patented 
product. 

Chemicals: 

Germany—Werner Zwez Fabrik fuer 
Metallchemie (manufacturer of chem- 
icals), Zinkhuette, Bergisch Gladbach, 
wishes to purchase direct technically 
pure ethylene chloride in 1-ton lots. 

Sweden—Farg AB. Acme (importing 
distributor, manufacturer’s agent, 
manufacturer), 11 Sysslomansgatan, 
Stockholm K, wishes to purchase di- 
rect 5,500 lbs. polyvinyl chloride, white 
and light green, in rolls, with the fol- 
lowing specifications: Width, 900 mm.; 
thickness, 0.15 mm.; length, 300 m. 
Firm also wishes to purchase direct 
22,000 lbs. polyvinyl chloride, black, in 
rolls, with the following specifications: 
Width, 900 mm.; thickness, 0.3 mm.; 
length, 300 m. 








Clothing and Accessories: 

Germany—Modehaus Sallinger 
OHG. (importer, retailer), 38/39 Lug. 
wigsplatz, Straubing/Ndb., wishes to 
purchase direct children’s clo 
including girls’ dresses, blouses, skirts, 
coats, pajamas, and robes. 

Fats and Oils! 

Italy—Trans-continental Mercantile 
Co. (Vittorio Picciotto & Co.) (im. 
porter, exporter, wholesaler, commis. 
sion merchant), 6 Via Andegari, Mij 
wishes to purchase direct and obtain — 
agencies for tallow and yellow grease, 

Forest Products: 

Belgium—Ancienne Maison J. Vay 
Regemortel, s. a. (importer and @& 
porter of lumber, wood fiber wall 
and veneer wood), 237 Avenue da’I 
Antwerp, wishes to purchase direct 
Douglas-fir and southern pine. 

Hardware: 

New Zealand — Patterson Distribp. 
tors, Ltd. (importing distributor, man. 
ufacturer’s agent), 56 Victoria §&, 
Wellington, wishes to purchase direst 
and obtain agencies from U. S. many- 
facturers of hardware and agricul- 
tural lines. 

Leather Goods: 

India—The Calcutta Fishing House 
(manufacturer, wholesaler, exporter), 
156-157 Bowbazar St., Calcutta 12 
wishes to purchase direct fancy leather 
goods. 

Machinery and Equipment: 

Australia—Glazebrooks Paints Aus- 
tralia Pty. Ltd. (manufacturer), 26% 
297 Williamstown Road, Port Mél- 
bourne, Victoria, is interested in 0b 
taining recommendations from U. § 
firms for new machinery in connection 
with processes to be employed in the 


planned expansion of the firm’s paint 


and varnish factory. 


The firm is interested in Laboratory- 
scale equipment for application testing 
of coating materials for industrial 
finishes of all types. As part of the 
equipment of the laboratory, it wants 
to incorporate paint application plant 
most advanced in all fields. All facets 
of paint application and finishing are 
involved from the initial cleaning, de- 
greasing, etc., through pretreatment, 
application by dip, spray, brush, flow 
or tumble, electrostatic treatment and 
baking to polishing and other final 
finishing. 

Equipment specifically designed for 
laboratory use or small-scale produe- 
tion machines would be of interest. 
The firm would appreciate suggestions 
from manufacturers of plant for the 
paint enamel and lacquer industry as 
to their most modern equipment for 
pigment dispersion, mixing, refining, 
and filling. 


Sweden—AB. N. K. Kristensson (im- 
porter, wholesaler, exporter), 9 Rege- 
ringsgatan, Stockholm, wishes to pur- 
chase direct home-garden machinery, 
such as power-driven cultivators, and 
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other equipment and appliances, as 
well as machinery and equipment for 
forestry and woodworking industries. 

Metals: 

Germany—Struck & Wichers (im- 

rting distributor, wholesaler), 6 
Harburger Schlosstrasse, Hamburg- 
Harburg, wishes to purchase direct 
2,000 metric tons of steel plate, Class 
A, according to British Lloyd’s specifi- 
eations in the following dimensions: 
5mm., 6 mm., 7 mm., 8 mm., and 10 
mm. thickness, and 1,800 x 12,000 mm. 
in width and length, respectively. 

Germany—Robert Zapp (manufac- 
turer of refined steel and rolling mill 
products, importer, exporter), 16 Golt- 
steinstrasse, Duesseldorf, wishes to 
purchase direct refined steel. 

Photographic Goods: 

Germany—Dondorf Kunstverlag 
GmbH (manufacturer, exporter), 328 
Landsberger Strasse, Munich 42, 
wishes to purchase direct films and 
photographs for the production of 
offset post cards, folders, and small 
lithographic cards. 

Plant Equipment: 

India—Jardine, Menzies & Co. (im- 
porter, retailer, exporter), 2 Olive Row, 
Calcutta, wishes to contact manufac- 
turing firms able to supply a complete 
iron blast-furnace’  slag-processing 
plant with a capacity of approximately 
100 tons per day. 

Publications: 

Peru—Romulo Varese 
wholesaler), 144 Plateros de San 
Agustin, Lima, wishes to purchase 
direct from U. S. manufacturers chil- 
dren’s books in Spanish, and Catholic 
prayer books in Spanish and English. 

Radar Equipment: 

Netherlands —IRCA Internationale 
Radar-en Communicatie Apparaten 
(importing distributor), 92 Paradijs- 
straat, Voorburg, wishes to purchase 
direct and obtain agencies from U. S. 
manufacturers for radar equipment 
for air navigation and military air- 
fields. 

Rubber Goods: 

India—The Calcutta Fishing House 
(manufacturer, wholesaler, exporter), 
156-157 Bowbazar St., Calcutta 12, 
wishes to purchase direct rubber goods. 

Stationers’ Goods: 

Peru—Romulo Varese (importer, 
wholesaler) , 144 Plateros de San Agus- 
tin, Lima, wishes to purchase direct 
from U. S. manufacturers personal 
stationery, gift wrapping paper, and 
ribbons for gift parcels. 

Toys: 

India—The Calcutta Fishing House 
(manufacturer, wholesaler, exporter), 
156-157 Bowbazar St., Calcutta 12, 
wishes to purchase direct toys. 


AGENCY OPPORTUNITIES 


Alcoholic Beverages: 
Peru—La Distribuidora de Produc- 
tos, S. A. (commission merchant), 266 
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(importer, 





Av. Abancay, (Casilla 1566), Lima, 
wishes to obtain agency for liquors. 

Peru—Alfredo Rey Polis (commis- 
sion merchant), Shell 276 Miraflores 
(Casilla 35), Lima, wishes to obtain 
agency for liquors. 


Building Materials: 

Italy—A. T. I. (Articoli Tecnici In- 
dustriali) (wholesaler and retailer of 
industrial technical articles), 18 Piazza 
Statuo, Turin, wishes to obtain agency 
from U. S. manufacturers of asbestos 
insulating building materials. 


Carpets and Rugs: 

Canada—Nathan Ades (manufac- 
turer’s agent and distributor), Room 
300, 21 King St. East, Toronto, Ontario, 
wishes to obtain agencies for carpets, 
rugs, and broadlooms. 


Chemicals and Fertilizers: 

Italy—A. Concioli & Co. (importing 
distributor), Via Porpora 92, Milan, 
wishes to obtain agencies for insecti- 
cides, fungicides, and chemical ferti- 
lizers. 


Clothing and Accessories: 
Belgium—Fred Zinner (agent), 58 


‘rue de L’Orme, Brussels, wishes to ob- 


tain agencies for sport shirts, sports- 
wear, and casual clothes. 
Canada—Nathan Ades (manufac- 
turer’s agent and distributor), Room 
300, 21 King St. East, Toronto, Ontario, 
wishes to obtain agencies for women’s 
clothing, including scarves, blouses, 
undergarments, and handkerchiefs. 


Germany—Friedrich Karl Alm 
(manufacturer’s agent), 2 Scheffel- 
strasse, Hamburg 39, wishes to obtain 
agency for men’s shirts and pajamas. 


Dental Supplies: 

Italy—Pietro Schieroni (importing 
distributor, wholesaler), Via Manzoni 
31, Milan, wishes to obtain agency for 
dental supplies and equipment, such as 
cement, porcelain, porcelain and resin 
teeth, alginates, resins, and amalgams. 


Drugs and Pharmaceuticals: 

Italy—Istituto Medicaments, s. p. a. 
(manufacturer of medicinal specialties, 
importer, exporter), Via G. B. Mor- 
gagni 32, Milan, wishes to obtain 
agency for vitamins, and medicinal 
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specialties for treatment of high blood 
pressure and children’s diseases. 

Earth-moving Equipment: 

Belgium—NV. Metalen Van De 
Weghe (importer, wholesaler, manu- 
facturer’s agent), 116/126 Eugeen Me- 
eusstraat, Merksen near Antwerp, 
wishes to obtain agencies for cranes, 
excavators, tractors, road-rollers, bull- 
dozers, scrapers, dumpers, compres- 
sors, and forklifts. 

Electrical Equipment: 

Italy—A. T. I. (Articoli Tecnici In- 
dustriali) (wholesaler and retailer of 
industrial technical articles), 18 Piazza 
Statuto, Turin, wishes to’obtain agency 
for electrical insulators for industrial 
appliances. 

Elevators: 

Dominican Republic—A. Dubreil & 
Co., C. x A. (commission agent, manu- 
facturer’s representative), Arzobispo 
Marino No. 68, Ciudad Trujillo, wishes 
to obtain agency for a general line 
of elevators for home use and public 
buildings. 

Foodstuffs: 

Ireland—Edward J. Mulcahy im- 
porting distributor, commission mer- 
chant, broker), 49 Main St., Rathfarn- 
ham, Dublin, wishes to obtain agency 
for canned fruits in sirup, such as 
pears, pineapples, peaches, apricots, 
and fruit cocktail. 

Peru—La Distribuidora de Productos, 
S. A. (commission merchant), 266 Av. 
Abancay (Casilla 1566), Lima, wishes 
to obtain agencies for canned food- 
stuffs, lard, and dried and evaporated 
milk. 

Peru—Alfredo Rey Polis (commis- 
sion merchant), Shell 276, Miraflores 
(Casilla 35), Lima, wishes to obtain 
agency for canned foodstuffs, lard, and 
dried and evaporated milk. 

Philippine Islands—Carlos Tanseco 
(manufacturer’s agent), Room 307, 
Quisumbing Bldg., Dasmarinas, Ma- 
nila, wishes to obtain agency for 
American third-class wheat flour for 
bakeries. 

Furniture: 

Belgium—Etablissements M. Borzee 
(importer, wholesaler), 46 avenue des 
Martyrs, Hasselt, wishes to obtain 
agency for kitchen furniture. 

Heating Equipment: 

Belgium—Etablissements M. Borzee 
(importer, wholesaler), 46 avenue des 
Martyrs, Hasselt, wishes to obtain 
agency for coal burners. 

Household Goods: 

Canada—Nathan Ades (manufae- 
turer’s agent and distributor), Room 
300, 21 King St. East, Toronto, On- 
tario, wishes to obtain agencies for 
bedding and linens, including sheets, 
pillowcases, towels, tablecloths, tea 
towels, guest towels and kitchen tow- 
els, bedspreads, and draperies and cur- 
tains. 

Laces: 

Canada—Nathan Ades (manufac- 
turer’s agent and distributor), Room 
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300, 21 King St., East, Toronto, Ontario, 
wishes to obtain agency for laces. 

Lawn Mowers: 

Union of South Africa—J. S. Caswell 
& Co. (Pty.), Ltd. (manufacturer’s 
representative), Barclays Bank Bldg., 
42 Kruis St., Johannesburg, wishes to 
obtain agency for lawn mowers. 

Nursery Stock: 

Italy—A. Concioli & Co. (importing 
distributor), Via Porpora 93, Milan, 
wishes to obtain agency for plants, 
trees, bulbs, and vegetable and flower 
seeds. 

Optical Goods: 

Italy—Pietro Schieroni (importing 
distributor), Via Manzoni 31, Milan, 
wishes to obtain agency for antifog 
and television spectacles. 


Plastic Materials: 

Canada—Nathan Ades (manufac- 
turer’s agent and distributor), Room 
300, 21 King St. East, Toronto, Ontario, 
wishes to obtain agency for plastic 
materials. 

Rubber Products: 

Italy—A. T. I. (Articoli Tecnici In- 
dustriali) (wholesaler and retailer of 
industrial technical articles), 18 Piazza 
Statuto, Turin, wishes to obtain agency 
for rubber V and plain belts for indus- 
trial appliances. 

Sanitary Supplies: 

Belgium—Establissements M. Borzee 
(importer, wholesaler), 46 avenue des 
Martyrs, Hasselt, wishes to obtain 
agency for sanitary equipment. 

Screens: 

Union of South Africa—J. S. Caswell 
& Co. (Pty.), Ltd. (manufacturer’s 
representative), Barclays Bank Blidg., 
42 Kruis St., Johannesburg, wishes to 
obtain agency for fly screening. 

Textiles: 

Canada—Nathan Ades (manufac- 
turer’s agent and distributor), Room 
300, 21 King St. East, Toronto, Ontario, 
wishes to obtain agency for piece 
goods. 

Germany—Friedrich Karl Alm 
(manufacturer’s agent), 2 Scheffel- 
strasse, Hamburg 39, wishes to obtain 
agency for cotton, nylon, orlon, and 
dacron fabrics, as well as fabrics for 
making men’s shirts. 


Peru — Norbert Stahl (commission 
agent), 185 Pasaje Comandante Jime- 
nez, San Felipe, Casilla 519, Lima, 
wishes to obtain agency for cotton 
textiles and synthetic fiber piece 
goods, including rayon, nylon, orlon, 
and dacron. 

Union of South Africa—Lewis Davis 
& Son (manufacturer’s agent and bro- 
ker), Cuthberts Bldg., Main St., P. O. 
Box 647, Port Elizabeth, wishes to ob- 
tain agency for cottons, flannels, and 
dress materials of all types, including 
crepes, woolens, twills, rayons, linens, 
nylons, and drills. 

Tools: 

Union of South Africa—J. S. Cas- 
well & Co. (Pty.), Ltd. (manufacturer’s 


representative), Barclays Bank Bldg., 
42 Kruis St., Johannesburg, wishes to 
obtain agency for tools. e 





FOREIGN 
VISITORS 











Germany—Dr. Ing. Dieter Mannes- 
mann and Hermann Kiessling, both 
representing Dr. Ing. Mannesmann 
Apparatebau KG. (manufacturer of 
electric flash bulbs for cameras, ex- 
porter), 65 Oberstrasse, Westhoven 
Bez., Koeln, are interested in visiting 
importers and wholesalers of cameras 
with a view to appointing an American 
representative for their firm. Sched- 
uled to arrive June 1, via New York, for 
a visit of 2 weeks. U.S. address: c/o H. 
Baran, 207 Gordon St., Stapleton, L. I., 
New York, N. Y. Itinerary: New York, 
Los Angeles, and possibly other cities. 

Germany—Dr. Ernst Schmitz, repre- 
senting E. Schmitz KG., Nettersheim 
in der Eifel, is interested in visiting 
manufacturers of ready-cut houses, 
and obtaining information pertaining 
to new construction in the woodwork- 
ing industry. Scheduled to arrive June 
10, via New York, for a visit of 2 weeks. 
U. S. address: c/o Maria Jaax, 605 W. 
138th St., New York 31, N. Y. Itinerary: 
New York and possibly other large 
cities. 

Germany—Emil Wagner, represent- 
ing Emil Wagner K. G. Lederfabrik, 
7-9 Titotstrasse, Heilbronn am Neckar, 
is interested in purchasing raw hides, 
and in visiting tanneries and leather- 
working industries. Scheduled to ar- 
rive June 12, via New York, for a 
visit of 2 weeks, U. S. address: c/o Mc- 
Alpin Hotel, Broadway at 34th St., 
New York, N. Y. Itinerary: New York 
and Chicago. 

World Trade Directory Report being 
prepared. 

India—V. Ramakrishna, represent- 
ing K. C. P., Ltd., 38 Mount Road, 
Madras 6, is interested in the importa- 
tion of machinery for sugar refining, 
and for making cement, paper, wall- 
boards, electric transformers and 
switch gear, and glass wool; as well 
as in the exportation of manganese 
ore. Scheduled to arrive June 5, via 
Boston, for a visit of 4 weeks. U. 8. 
address: 408 Graduate House, Mas- 
sachusetts Institute of Technology, 
Cambridge, Mass. Itinerary: Boston 
and Worcester, Mass.; New York; New 
Orleans; Washington; Philadelphia; 
and Chicago. 

Current World Trade Directory Re- 
port being prepared. 

Syria—Edmond Karkour, represent- 
ing Acar and Karkour (importer, 
wholesaler, retailer), Balkiss St., P.O. 
Box 764, Damascus, is interested in in- 
dustrial and agricultural machinery, 
refrigerators, tires, and telecommuni- 
cations equipment. Was scheduled to 


a 


arrive May 20, via New York, for a 
visit of 1 month. U. S. address: Ch 
New Yorker Hotel, 8th Ave. at 34th 
New York, N.Y. Itinerary: New y, 
Brooklyn, Washington, Chicago, Pitts. 
burgh, Boston, and possibly other jp. 
dustrial cities. 

Union of South Africa—Max Gonski, 
representing Max Gonski & 
(Pty.), Ltd. (sales/indent agent), Ber. 
bro House, 135-137 Pritchard St., Jo. 
hannesburg, is interested in textiles 
and textile raw materials. Was sche. 
uled to arrive May 20, via New Y; 
for a visit of 4 to 8 weeks. U. S, ad. 
dress: c/o M. Lowenstein & Son, 
1430 Broadway, New York, N.Y. Itiner. 
ary: New York, Boston, and possibly 
southern industrial centers. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $1 a list for 
each country. 


Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in the 
course of compiling each list. Brief 
extracts from these data follow 
each title for which such data are 
available. 


American Firms, Subsidiaries, and 
Affiliates—Peru. 


Boat and Ship Chandlers—Nether- 
lands. 


Chemical Importers and Dealers— 
Costa Rica.—With the exception of 
industrial alcohol, carbonic acid, and 
oxygen, industrial and synthetic or- 
ganic chemicals are imported. Con- 
sumption is limited to small quantl- 
ties. 

Industrial chemicals most in de- 
mand are insecticides, germicides, dis- 
infectants, and the materials for their 
production; also soda, dyes, fertilizer 
and fertilizer materials, industrial 
bases, and alcohol. The U. S. share 
in the value of industrial and syn- 
thetic organic chemicals imports in 
1954 was approximately 65 percent. 
Imports from Germany and England 
were also important. 

Chemical Importers and Dealers— 
Netherlands West Indies.—Chemicals 
are not produced locally. Imports of 
chemicals for the year 1954 were 
valued at $20,649,490. It is estimated 
that approximately 50 percent were 
imported from the United States. 

Iron, Steel, and Building Material 
Importers and Dealers—Venezuela— 
The boom in construction has resulted 
in increased imports of iron and steé 
construction materials of all kinds. 
Major items imported in the first 11 


(Continued on Page 24) 
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Nepal To Establish 


Air Service 


Nepal will establish shortly its 
own commercial air service, a 
news report states. Details of a 
plan are being worked out. 

The airlines will operate pri- 
marily on domestic routes; and 
an auxiliary service may be fur- 
nished on international routes. 

Although the pilots, other 
flight staff, and ground person- 
nel may be trained by India, the 
Nepalese airlines will not be 
linked with Air India Interna- 
tional. 

Air transportation to and from 
Nepal at present is provided by 
the Indian Airlines Corporation, 
an Indian Government enter- 
prise—Cons. Gen., Calcutta. 











Tourism in Lebanon 


Reaches Record High 


Tourism reached record proportions 
in Lebanon in 1954, when earnings 
from that source were estimated at 
L£110 million (L£1—=US$0.28 at the 
free market rate), as compared with 
L£80 million in 1953 and L£50 million 
in 1952. 


Inasmuch as air travel has been 
increasing throughout the area and 
Beirut has provided a modern airport 
and hotels, Lebanon also has become 
an important stopping point for trav- 
elers from the West. The following 
table shows the increase in visitors 
from major areas to Lebanon over the 
past 3 years: 

Eu- Near 
rope 


Tran- 
Year U. S East Other _ sit Total 


1952....20,580 33,358 153,379 9,016 82,060 298,393 
1953....22,157 33.419 220,952 8,545 102,751 387,824 
1954....25,781 40,525 618,601 8,944 205,099 898,950 

Syrian visitors in 1954 increased 
greatly, as a result of the lifting by 
Syria in March of restrictions designed 
to limit Syrian travelers to Lebanon. 
Other actions affecting the number of 
visitors to Lebanon were the raising 
by Egypt of the amount of currency 
which Egyptian summer visitors could 
take with them and the restoration of 
legalized gambling in Lebanon. More- 
over, the Lebanese Government dis- 
tributed L£180,000 ($50,400) to Leba- 
nese hotels in the form of a direct 
subsidy —Emb., Beirut. 





India’s cotton exports amounted to 
235,000 bales from August 1954 
through February 1955, as compared 
With 198,000 bales in the like period of 
1953-54.—Cons. Gen., Bombay. 


May 30, 1955 


World Touring and Automobile 
Organization Holds 3d Meeting 


The third meeting of the Assembly of Delegates of the World Touring 
and Automobile Organization (OTA) was held in Washington, D. C., 


May 6-11. 


President Eisenhower, Vice President Nixon, Governor Stassen of 
the Foreign Operations Administration, and Acting Secretary of 


Commerce Walter Williams 


among the speakers. 


The theme of their addresses was, 
in principle, that organizations such 
as the OTA contributed as much to- 
ward creating firm foundations for 
peace as the diplomats who make the 
treaties. 


“As people get to know each other,” 
the President said, “they find that 
each responds to the same kind of 
impulses, the same kind of needs, ad- 
miration, and respect ... the same 
kind of values. This type of under- 
standing must underlie the search 
for peace.” 

According to Governor Stassen, in- 
ternational cooperation “means work- 
ing with other free nations for mu- 
tual progress, for mutual benefits, 
and above all, for peace. 


OTA’s Purposes Praised 


“These aims,” Mr. Stassen said, “al- 
though simply stated, have a con- 
siderable bearing on your (OTA) own 
organization and its highly com- 
mendable purposes. Your emphasis 
on the development of international 
touring, on facilitating international 
agreements, standardization of traffic 
regulations and procedures, and un- 
derlining the never-ending require- 
ments of more and better highways 
throughout the world, cannot but 
help contribute to the freer move- 
ment of peoples and better under- 
standing among men.” 

Touching’ on tourism, Mr. Stassen 
said that it was no small factor in 
the story of economic and social ren- 
aissance. He said that international 
travel, sometimes referred to as the 
“invisible export,” not only repre- 
sented an important element in in- 
ternational monetary exchange, but 
also a means of exchanging ideas, 


were 


customs, and fundamental beliefs, 
often to mutual benefit. 
According to Mr. Williams, resi- 


dents of the United States would 
spend this year approximately $1.5 
billion for foreign travel. More than 
$1 billion of this sum, he said, would 
represent actual spending by U. S. 
residents in their visits to foreign 
countries. The balance would go to 
foreign and U. S. carriers. Especially 
noteworthy in this connection, he 
added, was the fact that while im- 
ports of merchandise into the United 
States have remained roughly level 





since 1951, U. S. foreign travel has 
increased so rapidly that it has 
equaled in value 11 percent of U. 8S. 
merchandise imported in 1954, as 
compared with 7.6 percent in 1951. 


Important Resolutions Adopted 


In addition to other important res- 
olutions adopted by the conference, 
the assembly recommended: 


eThat all national clubs and as- 
sociations intervene strongly with 
their competent authorities to ob- 
tain prompt ratification of the Con- 
vention on Road Traffic, signed at 
Geneva in,/1949, and of the Customs 
Conventions, signed in New York in 
1954. 


eThat the clubs and associations 
study ways to increase the services 
they can render not only to their 
own members, but also to members of 
affiliated foreign organizations travel- 
ing in their countries. 


The assembly also appealed to gov- 
ernments to adopt méausres for pro- 
viding assured continuity of financial 
outlay upon road development, and 
supported the early establishment of 
an international agency to provire 
financial aid for basic investments 
not yielding direct income. 


The assembly invited the national 
clubs and associations to intervene 
with their competent authorities to- 
ward reducing the requirements and 
formalities for journeys of their own 
nationals abroad and the temporary 
sojourn of foreign travelers in their 
own countries. 


The assembly further congratulated 
the Alliance Internationale de Tour- 
isme (AIT) on its work, in conjunction 
with the International Union of Of- 
ficial Travel Organizations, in the field 
of scientific studies on travel, and di- 
rected attention to the importance of 
having such data brought to the notice 
of as wide a section of the public as 
possible. 





A mobile coin-box telephone, ca- 
pable of being wheeled to the beds of 
patients in a London hospital, was 
used for 1,700 local calls and 34 trunk 
calls during a 7-month period. In- 
stallations in other hospitals are un- 
der consideration. 
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TRANSPORT and TRAVEL NOTES 
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A type of rapidly reproducing water 
hyacinth reportedly is threatening 
navigation on the Congo River in the 
Belgian Congo. The danger has been 
apparent for more than a year and the 
question now is whether the narrower 
passages of the river will be passable 
by this time next year if prompt steps 
are not taken to destroy the plants. 

The Navigable Waterways Service of 
the Congo Government has asked the 
U. S. Government for advice in deal- 
ing with the problem. 





The Bolivian and Uruguayan Gov- 
ernments are considering the estab- 
lishment of an air transport service 
between their respective countries. 
The Bolivian Government is under- 
stood to have no objection to the 
Uruguayan National Airline’s initiat- 
ing service between Montevideo and 
La Paz via Asuncion, Paraguay, pro- 
vided that the Bolivian National Air- 
lines is granted a similar privilege.— 
Emb., La Paz. 





A new 1,020-ft. reinforced-concrete 
road bridge over the Dwarakeswar 
River, in the Bankura district of West 
Bangal, was opened to traffic on 
March 20. Constructed at a cost of 
approximately 2 million rupees (US 
$420,000), it is reported to be the long- 
est concrete bridge in West Bengal. 
The bridge provides a clear waterway 
of 810 feet in 13 spans and has a 22- 
foot roadway with a 3-foot pavement 
on each side. 

Located 2 miles from the town 
of Bankura and 144 miles from Cal- 
cutta, the new bridge connects 3 major 
district roads—the Bankura-Bishnu- 
pore-Midnapore road, the Bankura- 
Khatra-Ranibandh road, and the 
Bankura-Simlapal-Raipur road — and 
puts Calcutta in direct communication 
with this part of West Bengal. 





Iraqi air-mail service to all coun- 
tries of the world, at reduced rates, 
became effective April 1. Air-mail sur- 
charge on letters and postcards has 
been reduced 24 percent, on news- 
papers and periodicals, 85 percent; 
and on “other articles,” 80 percent. 





Tourism has become an important - 


source of funds for Port Elizabeth, 
South Africa. An estimated 70,000 vis- 
itors stayed in the city’s hotels in 1954 
and spent over $12.6 million. Most of 
the visitors came from the Transvaal 
and the Rhodesias, although many 
were from overseas. 

Port Elizabeth’s tourist attractions 
are being publicized/in films, bro- 


20 


chures, and articles in oversea maga- 
zines in an effort to attract more 
visitors to the area. 





Construction of a new air terminal 
building at Gander, Newfoundland, is 
being planned for this summer. The 
main waiting room will be 130 by 150 
feet and thé center will be 2 stories 
high. 

Offices of the airlines, the Depart- 
ment of Transport Air Traffic Control, 
and the meteorological services will be 
located on the second floor. Space 
also has been ailotted to house radar 
landing equipment and traffic control. 
Nearby will be a postoffice building 
and a customs warehouse. Estimated 
cost of the first stage of the terminal 
building is approximately $2 million. 





Portugal’s air transportation set a 
new record in 1954 and a further in- 
crease is expected for 1955. Prospects 
for tourism expansion are gocd, al- 
though hotel accommodations are 
difficult to find in the Lisbon area. 
Several large-scale projects planned 
include a new 300-room luxury hotel 
and the rebuilding of the Tivoli Hotel, 
which will have 280 rooms. 





The fourth annual general meeting 
of the Caribbean Tourist Association 
was held in Paramaribo, Surinam, 
May 12-16. 





Resumption of railway freight serv- 
ices from West Bengal to Assam 
through East Pakistan, disrupted by 
partition, was expected to begin in 
May. 

Decisions to this effect made at a 
conference of Indian and Pakistani 
railroad and customs officials held in 
Calcutta on April 4 are being sent to 
the respective Governments in New 
Delhi and Karachi for ratification. 





Philippine Air Lines shows an in- 
crease on domestic routes in 1954 
from the preceding year, according to 
its report. The carrier moved 252,760 
revenue passengers and 5,805,557 kilo- 
grams of cargo, an increase of 8.18 
percent and 8.80 percent, respectively. 

Since long-range international 
service was terminated on March 30, 
1954, these figures are far below the 
1953 traffic. 





Visitors to Spain this year report- 
edly number about 20 percent above 
1954, the relative increase in American 
tourists being somewhat higher. Many 
hotels in Madrid and elsewhere in 
the country are booked solidly for 


the summer. Airline traffic is heavy 
and the recently inaugurated Therig 
transatlantic service is running full, 
with a high proportion of Overflow 
from Trans-World Airlines and 
American World Airways flights, 
Heavy influx of foreign tourists to 
witness Holy Week processions ang 
other attractions in Spain confirms 


expectations that 1955 will be a recorg ” 


year for tourism. 





Egyptian tourist information bg. 
reaus have been opened in Cairo ang 
Alexandria, and plans have been ap. 
nounced for the establishment of 
Similar offices in Paris, London, Ge. 
neva, Rome, Frankfurt, and cities iy 
Saudi Arabia and Australia. 





Sabena-Belgian Air Lines added 4 
new cities to its European net w 
summer timetables went into effect 
April 17. Beirut is served by one of 
the 13 flights to the Congo each week, 
and twide-weekly Brussels-Luxem- 
bourg service has been extended to 
Stuttgart. Direct Ruhr-London service 
went into operation routed London- 
Antwerp-Duesseldorf, and helicopter 
service is provided 3 times a week on 
the route Brussels-Eindhoven, Nether- 
lands-Duisburg, Germany. One of 
these thrice-weekly services will be ex- 
tended to Dortmund. 

Sabena-Belgium Air Lines showed 
substantial increases in traffic during 
1954. Passenger-kilometers rose from 
514.1 million to 567.2 million, or 103 
percent over 1953, while freight ton- 
kilometers increased 23.8 percent, from 
18.6 million to 23.0 million. 





In Barbados, British West Indies, 
licenses for U. S. dollars may be writ- 
ten off the dollar allocation under 
the “token import scheme” on an 
f. o. b. basis, by a recent revision of the 
government’s policy with regard to 
the importation of goods from the 
dollar area. 

No special provision will be made 
outside the general dollar import pro- 
gram with respect to the importation 
of equipment for hotels and groups 
engaged in the tourist industry, but 
applications to import such equipment, 
particularly air-conditioning units, 
will be approved and met from the 
dollar quota allocated to the island. 





Trans-Canada Airlines scheduled 
the first Canadian transcontinental 
airfreight service on a regular basis 
beginning May 2. Five flights ‘a week 
are to operate between Montreal and 
Vancouver, using North Star aircraft, 
the Canadian-modified DC-4.—Emb., 
Ottawa. 





Visitors who arrived in Nassau by 
air numbered 27,430 in the first quar- 
ter of 1955 and those by sea, 18,254, 
making a total of 45,684. — Cons, 
Nassau. 
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Uses of W. German 
Waterways Increase 


A significant increase in the use of 
inland waterways in the Federal 
Republic of Germany reflects the 
country’s improved economic condi- 
tions. 

The Government has arranged to 
keep pace with the growing demands 
on the waterways and has-carried for- 
ward a large-scale development pro- 
gram of rivers and canals. 


A total of 109.4 million tons of 


’ freight was carried on inland water- 


ways in 1954. With-an average trans- 
port distance of 228 kilometers, 25 
pillion ton-kilometers were achieved, 
approximately 8 percent above the 
preceding year. 

Carrying capacity of the craft avail- 
able for inland-waterway transporta- 
tion grew by 6.4 million tons during 
1954 to reach a total of 159.4 million 
tons; 69 percent of the possible loaded 
shipping space was used. Icing condi- 
tions halted traffic during January 
and February. The daily traffic aver- 
age of all other months showed a 
definite increase over the correspond- 
ing months of 1953. This increase was 
highest from September to December 
because navigation was not hampered 
by low water during that period. 

The share of inland waterway traf- 
fic in Germany held by ships of var- 
ious flags remained about the same as 
it was in 1953. About 70.3 million tons, 
or 64 percent of the total goods 
shipped, were carried on German ves- 
sels including 588,798 tons carried by 
East German vessels. Of the 39.1 mil- 
lion tons carried on foreign vessels 


only the Belgian flag vessels showed 
an increase in comparison with the 
preceding year. 

Freight rates inside the Federal Re- 
public remained essentially unchanged 
following the Duisburg Freight Con- 
vention, and two supplementary 
agreements with the iron and chem- 
ical industries were extended with- 
out rate changes. On the other hand, 
under pressure of international com- 
petition, freight rates on grain and 
fodder had to be reduced by more than 
40 percent for these products ex Bene- 
lux ports. 


Interzonal Traffic Unhampered 

Traffic across the zonal borders con- 
tinued unhindered, although the 
agreement between the Soviet author- 
ities and the British authorities cov- 
ering vessel documentation expired in 
December. Substantial parts of the 
coal supplies for Berlin were moved 
via the Elbe River. The direct ex- 
change of goods between Hamburg 
and the Ruhr via the Mittelland Canal 
showed a steady growth during the 
year. 

German Danube shipping now is in 
a position to run tankers to Vienna 
and beyond, and late in the year ob- 
tained permits for occasional goods 
transport. Soviet control authorities 
have not hindered this extension of 
German inland waterway service down 
the Danube. 

The loading capacity of the inland 
fleet was increased from 3.41 million 
tons to 3.59 million tons in 1954. Of 
this total, 27 percent was motorized 
compared with 24.1 percent a year 
previously. In addition, since the 
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American Travelers 
Spend More Abroad 


American travelers spent about $1,- 
360 million in foreign travel in 1954, 
about $80 million more than in 1953, 
the Office of Business Economics, U. 8. 
Department of Commerce, has re- 
ported. 


‘Included in the total outlay is about 
$400 million of expenditures for fares 
between the United States and for- 
eign countries. Foreign shipping com- 
panies and airlines received 
million, and American transportation 
companies $214 million. 


Expenditures within foreign coun- 
tries increased to nearly $960 million 
in 1954, from about $900 million in 
1953. .Europe and the Mediterranean 
areas received about $350 million—or 
37 percent—of the total foreign expen- 
ditures by American tourists. While 
total tourist expenditures increased by 
7 percent over 1953, the increase in 
Europe was 15 percent, attributed 
mainly to an increased number of 
travelers. 

The rising trend in travel expendi- 
tures in Europe is likely to continue 
this year, as incomes in the United 
States are higher and transportation 
capacity is expanded. 

American tourists also spent in- 
creasing amounts in the West Indies 
and Central America. Countries in 
this area received $87 million in 1954, 
as against $76 million during 1953. 
The percentage rise was the largest 
since 1947. 

Expenditures by American travelers 
in Canada and Mexico accounted for 
about half of our total outlays by 
tourists in foreign countries. The 
amount spent in these countries was 
about the same as in 1953. Payments 
to Canada in 1954 were estimated at 
$289 million, those to Mexico at $190 
million. 

Summary estimates prepared by the 
Office of Business Economics for 1954, 
with comparisons for the two pre- 
ceding years, appear in the following 
table: 


Travel Expenditures by Area 
{In millions of dollars] 


1952 1953 1954 

THOR. weecceckncten 1,165 1,277 1,358 

Transportation .......... 354 382 400 

Foreign flag carriers .. 175 181 186 

American carriers ..... 179 201 214 

Expenditures abroad .... 811 895 958 
Europe and Mediterra- 

DORM: avskdencashthess 56 306 352 
OQEMAEB. 00 vsvee cdepenves 257 ~ 282 284 
DEN x o> cos emis arias Wa 180 192 190 
West Indies and Central 

AMOS - 6c dk ncccvesvdcs 78 76 87 
South America ......... 25 20 22 
Other oversea countries 15 19 23 





Brazilian sisal production in 1954 is 
estimated at 181.1 million pounds, as 
against 146.4 million pounds produced 
in 1953, and 140.6 million in 1952.— 
Emb., Rio de Janeiro. 
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WORLD TRADE ~ 
INFORMATION 








SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics 
Series of the Business Information 
Service, is designed to provide world 
traders with a broader, more efficient 
reporting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read types. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50); Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
and Exhibitions ($6 a year; foreign, 
$8). 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with the 
Superintendent of Documents, U. S. 
Government Printing Office, Wash- 
ington 25, D. C. Remittances payable 
to the Superintendent of Documents 
should accompany subscriptions. 

Copies of individual~ reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: — 

Ecenomic Reports 


Economic Developments in Finland, 
1954. WTIS, Part 1, No. 55-44. 7 pp. 
10 cents. 


Operations Reports 

International Trade Complaints. 
WTIS, Part 2, No. 55-65. 4 pp. 10 cents. 
Import Tariff System of Spain. 
WTIS, Part 2 No. 55-66. 2 pp. 10 
cents. 


Statistical Reports 

Total Export and Import Trade of 
the United States, January 1954-Jan- 
uary 1955 and preliminary February. 
WTIS, Part 3, No. 55-18. 12 pp. 20 
cents. 
Fairs and Exhibitions 

International Trade Fairs and Ex- 
hibitions, the Far East. WTIS, Part 5, 
No. 55-6. 14 pp. 20 cents. 
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ie Books 
““ Reports 


The Bombay Stock Exchange. Ameri- 
can Consulate General, Bombay, 
India, 47 pp. Free. 

This history of the Bombay stock 
exchange covers such related topics 
as stockbrokers’ connections abroad, 
tax burdens bearing on stockbrokers 
and investors, and factors influencing 
prices on the stock exchange. 

The report also contains a statement 
of ordinary and preferred shares 
quoted on the Bombay, Calcutta, and 
Madras stock exchanges; and shares 
listed for cash trading and official 
quoted securities on the Bombay stock 
exchange. 

A copy is available on loan from the 
Far Eastern Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


International Iron and Steel. Wash- 
ington, D. C. U. S. Department of 
Commerce, March 1955. 27 pp. 

The first issue of a new series pre- 
pared by the Iron and Steel Division 
of the Business and Defense Services 
Administration, this report contains 
a country-by-country statistical re- 
view of U.S. foreign trade in iron and 
steel for 1954 and world steel capacity 
and production. ; 

The report shows that the United 
States exported 3,157,961 tons of iron 
and steel in 1954 and imported 1,253,- 
797 tons, as compared with 1953 ex- 
ports of 3,434,054 and imports of 2,481,- 
879. Iron and steel scrap exports in 
1954 totaled 1,588,119 tons, and esti- 
mates indicate that 1955 exports will 
more than double last year’s total— 
the highest since 1940. World steel- 
mill production reached some 246,- 
758,000 tons in 1954, using about 82 
percent of capacity. 

In addition to the annual statistical 
review, the new series will consist of 
quarterly analytical reviews of the 
more significant aspects of world pro- 
duction, distribution, and consump- 
tion of iron and steel products and 
steel-making raw materials. It may 
be obtained on annual subscription 
from the Superintendent of Docu- 
ments, U. S. Government Printing Of- 
fice, Washington 25, D. C., at 75 cents, 
domestic, and $1, foreign. Single 
copies are available only from the U.S. 
Department of Commerce, Washing- 
ton 25, D. C., at 20.cents each. 


Basic Information Sources on Coffee, 
Cocoa, and Tea. Washington, D. C. 
U. S. Department of Commerce, 
April 1955. 8 pp. 


More than 100 government and non- 
government publications, directories, 


—— 


periodicals, and services are listed in 
this bulletin giving basic informa 
sources on coffee, cocoa, and tea, 

Also included is a list of trade ag. 
sociations and exchanges in the Uniteg 
States dealing in these commodities 

Prepared by the Food Industries | 
Division of the Business and Defense 
Services Administration, the pam. 
phlet, issued as Business— Seryigs 
Bulletin No. 115, may be obtained 
upon request from the U. S. Depart. 
ment of Commerce, Washington 
D. C., or from any of the Department's 
Field Offices. 





United Kingdom .. . 


(Continued from Page 4) 


additional goods will be available for 
export. Official estimates of produe- 
tion for the January-March quarter of 
1955 indicate that whereas the rise in 
output tended to slow down during 
the last quarter of 1954, in recent 
months it has begun again to increase, 

The Chancellor of the Exchequer 
pointed out in the recent Economie 
Survey that British industry should 
have the capacity to increase output 
appreciably above the then current 
level, which at the time of the survey 
after allowing for seasonal variations, 
was some 2 or 3 percent higher than 
the 1954 average. Statistics now show 


that production in the first quarter 
of this year ran between 3 and 4 per- 
cent above the average for the whole 
of last year. 

Further increases in output are 
expected in the motor-vehicle, metal- 
trades, engineering, shipbuilding, 
chemical, paper, public-utility, and 


building industries; however, the out- 
look for coal production and for the 
textile, footwear, and other nonmetal 
consumer goods industries is report- 
edly less encouraging. 


The Chancellor’s optimism with re- 
gard to increased production was 
based on three factors: Productivity 
is expected to continue to rise; the 
working population will show some 
further increase; and the full benefits 
of last year’s 4.5-percent upturn iN 
the engineering labor force have yet 
to be felt. 


Finally, the Chancellor indicated 
that supplies of fuel and raw mate- 
rials generally will be adequate t 
support a higher output but that 
home production of coal and steel 
will have to be supplemented by large 
imports. 





Brazil’s cotton exports in the At- 
gust-January period of the 1954-55 
marketing year amounted to 559,000 
bales of 500 pounds gross. 

This was a decline of 12 percent 
from exports of 636,000 bales in the 
corresponding period of 1953-54— 
Emb., Rio de Janeiro. 
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FAIRS AND EXHIBITIONS 





— 


International Samples Fair 


To Be Held in Bari, Italy 


The XIX Fiera Del Levante—Inter- 
national Samples Fair—will be held 
in Bari, Italy, September 9-27. Ap- 

cations for space must reach fair 
guthorities not later than June 30. 

Sites for exhibits are divided into 
two classes: Normal sites, the rates 
for which run from 3,500 to 65,000 lire 
a square meter, and special sites, 
ranging in rental rates from 5,000 to 
300,000 lire a square meter (625 lire 
-US$1). 

Applications for space will be ac- 
cepted after the closing date of June 
$0, but with a 10-percent increase on 
the charges until August 30, and a 
$0-percent increase after that date, 
provided that such applications are 
accompanied by the total amount 
payable for rentals and fittings. Fees 
will be returned if the application is 
not accepted. Applicants will be ad- 
vised within 60 days of the receipt 
of application. 

A limited number of space applica- 
tions and details on rental costs are 
available at the Office of Intelligence 
and Services, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C.; or through the 
Department’s Field Offices. 


International Road Congress 


To Hold Meeting in Istanbul 


The 10th International Road Con- 
gress, with some 1,200 delegates from 
4 countries, will meet in Istanbul, 
September 10-October 8. 

An exhibition of roadbuilding and 
maintenance equipment is expected to 
be held in connection with the con- 
gress, and it is reported that firms in- 
terested in showing such equipment 
are invited to participate. 

To determine the value of equip 
ment and roadbuilding material to be 
shipped by each country and the area 
heeded by each firm for display pur- 
poses, the organization’s committee 
desires data on the type, number 
model, and price of the item; area de- 
sired: names of firms or institutions 
interested in showing miniature mod- 
els, photographs, or movies of their 
products, and the area needed; name: 
of firms and institutions wishing to 
bring books and pamphlets. 

Communications should be sent b 
airmail or telegraph to Zafer Famir, 
Milletlerarasi 10, uncu Yel Kongresi 
Organizasyon Komitesi, Ankara, Tur- 
key, 

Plans for a trade fair in Osaka, 
April 8-22, 1956, are under way, accord- 
ing to reports. Information can be ob- 
tained from the Japan International 
Trade Fair Commission, Honmachi- 
bashi, Higashi-ku, Osaka, Japan. 
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U. S. Agricultural and Industrial Exhibits 
To Be Featured at Palermo Samples Fair 


Models of U. S. irrigation systems, 
animated illustrations showing how 
to increase production of eggs and 
milk through balanced chicken dnd 
cow diets, and various precision-gage 
instruments and material testers are 
to be shown at the U. S. industry- 
Government central exhibit at the 
Palermo 10th International Samples 
Fair, May 25-June 10, the Office of 
International Trade Fairs, U. S. De- 
partment of Commerce has announced. 

This event marks the first time that 
the United States has participated at 
the Palermo Fair. 

Dozens of products from some 24 
American firms will illustrate to the 
Palermo fair visitors the peacetime 
contributions of U. S. _ industrial 
economy to man’s welfare. 


A trade-mission team of U. S. busi- 
nessmen and Government officials 
has been in Italy for several weeks 
holding meetings with various Ital- 
ian business groups and individuals 
at Naples, Messina, Catania, and 
Palermo. 

The team will man the Trade Infor- 
mation Center of the U. S. central 
exhibit to advise businessmen on how 
to do business with the United States 
and to facilitate contacts between 
buyers and sellers. Individual con- 
sultations will also be arranged for 
at the center. 

One fair—the Barcelona Samples 
Fair, opening June 1—remains in the 
spring European international trade 
fair program of the Office of Inter- 
national Trade Fairs. 





will be officially participating. 








This U. S. A. emblem was conceived for use by American exhibitors to 
identify their products at international trade fairs anywhere in the world. 
The emblem also will be prominently displayed in U. S. Central Exhibits 
and Trade Information Centers at trade fairs in which the Government 


Three-color posters showing the emblem, on a red-and-blue back- 
ground with a gray border of stylized cogs denoting industry, are avail- 
able in two sizes, 6 by 7 inches and 22 by 25 inches. 
requested from the U. S. Department of Commerce, Washington 25, D. C., 
or from the Department’s Field Offices. 


Copies may be 








ee eto 








FAIRS AND EXHIBITIONS 





Marseille Trade Fair 
Opens September 17 


The 3lst International Fair of Mar- 
seille, France, will be held September 
17-October 3, in Pare Chanot, which 
contains 160,000 square meters of 
space, of which 70,000 are covered. 

The fair will feature displays of in- 
dustrial, agricultural, and construction 
machinery, office equipment, house- 
hold appliances, sporting goods, and 
handicrafts. Also included will be ex- 
hibits by the French army, navy, and 
police, as well as of French communi- 
cations and transportation industries. 
A few foreign governments also will 
have exhibits. 


No official deadline has been set for 
space reservations, since space is al- 
located so long as it is available. The 
fair committee already has received 
more requests than there is space 
available for the 1955 fair, but all 
space has not yet been allocated. 
Space availability differs by type of 
commodity and industry. 

Rental rates for stands without 
paint, carpets, or furniture, and not 
including cost of electricity, gas, water, 
or telephone are as follows: Indoors, 
from 3,750 francs a square meter to 
60,000 francs for a booth; outdoors, 
600 francs a square meter to 60,000 
francs for a chalet; and on the Mer- 
chants Terrace, 3,000 francs a square 
meter for bare space to 120,000 francs 
for a chalet. (350 francs—US$1.) 

A registration fee of 1,000 francs and 
an insurance policy of 250,000 francs 
minimum, in addition to the above, is 
mandatory for all exhibitors. 





Tunis Trade Fair To Show 
Autos, Farm Machinery 


The Tunisia International Trade 
Fair of 1955, a general trade fair, 
exhibiting automobiles, farm machin- 
ery, and household and office ap- 
pliances, will be held in Tunis, October 
15-31. 

No official deadline has been an- 
nounced for the closing of space reser- 
vations to be made by private com- 
panies, but it is reported that no 
reservations will be accepted after 
September 15. 


Space is available in two areas—in a 
large pavilion, called the “Grand 
Palais,” and in a large open area, 
known as the “Section Commerciale.” 
Stands, normally 3 by 3 meters, are 
available in the pavilion at 3,000 
francs a square meter, except for 
corner stands, which are 3,500 francs. 
In the “Section Commerciale,” the 
rate is 2,000 francs a square meter, if 
the exhibitor provides his own stand; 
or if he makes use of already con- 
structed stands of 5 by 2.5 meters, the 
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rental is 50,000 francs each (350 francs 
—US$1). 

Additional charges are an entry fee 
of 500 francs; insurance, 1,500 francs; 
and a transaction tax of 2.5 percent 
of the total. It is believed that space 
will be attainable more easily in the 
commercial section, and bulky ex- 
hibits, such as farm machinery, trucks, 
and similar large items, will be re- 
stricted to that area. 





Indo-U. S. Trade Disputes 
To Be Settled Amicably 


The Federation of Indian Chambers 
of Commerce and Industry (FICCI) 
and the American Arbitration Asso- 
ciation (AAA) have concluded an 
agreement for the settlement of Indo- 
U. S. trade disputes through arbitra- 
tion. 

The agreement provides that ar- 
bitration for disputes, arising from 
contracts in which the agreed arbi- 
tration clause has been inserted, may 
be conducted in India by the FICCI 
or in the United States by the AAA, in 
accordance with the respective rules 
of the two organizations. 

If the parties involved do not agree 
on the place of arbitration, provision 
has been made for its determination 
by a Joint Arbitration Committee, 
consisting of three members. One 
member shall represent the FICCI, 
one the AAA, and the third shall be 
of a nationality other than that of 


the parties. The decision of this com- 
mittee will be final. 


The conclusion of the agreement 
between the Federation and the 
American Arbitration Association will 
tend to reduce the number of Indo- 
U. S. trade disputes and provide an 
effective channel for the amicable 
settlement of claims. 





Burmese Government . 
(Continued from Page 9) 


Burma to determine whether a com- 
pany is Burmese-owned or foreign. 

Any company incorporated outside 
the Union of Burma and having an 
established place of business in Bur- 
ma is required to submit its articles 
of association, and an annual balance 
sheet, together with a statement 
showing the holdings of its shares 
classified according to the national- 
ity of the holders. 

Every foreign company must report 
the transfer of its shares if, as a con- 
sequence of such transfer, the entire 
share capital of the company is owned 
and controlled by citizens of Burma. 
Similarly, any Burmese company must 
advise the registrar of the transfer of 
its shares to any foreigner, stating the 
nationality of the transferee. 








World Trade . ... 
(Continued from Page 18) 


months of 1954 were reinforcing 
valued at 32,727,660 bolivars (335 
bolivars—US$1); iron and steel 
and connections valued at 123,500.3¢9 
bolivars; structurals valued at 197 
375 bolivars; and steel beams, 
etc., valued at 13,393,445 bolivars. The 
percentage of U. S. participation has 
declined over the past 3 years, ag ey. 
porters from Germany, Belgium 
France, Luxembourg, and the United 
Kingdom consistently have offered 
lower prices and better credit terms 

Lumber Importers—Morocco, 

French Zone.—More than 50 per. 
cent of the lumber imports originate 
in France and the French Union Afri. 
can countries. Other suppliers include 
Finland, Norway, Sweden, Austria, 
Portugal, and Yugoslavia. Imports ip 
1953 were valued at approximately 
$8,016,000. Only about $17,600 worth 
was imported from the United States 
Exports are limited to small ship. 
ments of cedar and walnut to France 
and Algeria. Separate import statis. 
tics for Tangier and the Spanish Zone 
have not been included. 

Medicinal and Toilet Preparation 
Importers and Dealers—Syria.—Syrig 
is dependent on imports to supply 
about 95 percent of its needs for medi- 
cinal and toilet preparations. Imports 
of medicinal and pharmaceutical 
preparations in the first 9 months of 
1954, amounting to 4,465,000 Syrian 
pounds (S£2.21—US$1, official rate), 
came chiefly from the United States, 
Great Britain, Switzerland, France, 
Germany, Italy, and Belgium. The 
percentage supplied by the United 
States is probably larger than that 
from any other country. 

No restrictions are imposed on the 
import of medicinals, pharmaceuti- 
cals, and toilet preparations except for 
toilet soap, perfumes, and eau de 
cologne. 

Provisions Importers and Dealers— 
Thailand.—Western canned goods and 
other provisions found a ready market 
here until 1953. Import of most provi- 
sions now is banned. Future trade 
volume with the United States will 
depend on the exchange situation. 
Provisions which are not specifically 
banned for import, such as laundry 
detergents, baby food, and baby milk 
preparations, are imported as semi- 
essentials and are subject to import 
quotas. 





A new 53,000-ton ocean liner of the 
luxury class is planned by the French 
Line, the president reports. The ves- 
sel is expected to be in operation by 
1960 and will replace the SS. Ile de 
France and the SS. Liberte, both of 
which will then be overage. 
French Parliament already has vo 
an appropriation of 4 billion francs 
to study the project. 
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23 New Foreign. . . 
F Cc’ w (Continued from Page 2) 

BFC s ne had received a total of 130 applications 
as World Trade Information Service Under Yerms of the Foreign Invest- 
Dipe ments Statute of February 1954. Of 
19.369 : these, 30 applications covering an in- 
744, Five series of reports on specific countries vestment in Chile of US$17 million 
Tails, have been approved and the enabling 
The ‘ decrees have been published or 
\ has Part 1 — Economic Reports drafted. 

S ex. 
me . In some instances, equipment instal- 
oe Basic information on the general economy... lation ta edt Gee <n additional 
tered economic developments . . . how to establish a 51 applieations have been approved 
erms, business . . . the insurance situation. in principle or are being processed. 
In addition to the effectiveness of the 
per- - Foreign Investments Statute, the new 
inate | | Part 2 — Operations Reports copper legislation, the pending nitrate 
Afri : . : industry contract, and the decision to 
-_ Preparing shipments . . . licensing and exchange improve the petroleum bill also in- 
ny controls . . . marking and labeling requirements crease — adtzantaventt pie 
ately .. . pharmaceutical regulations . . . pure food abemnmpabbdirtetne Gigli ek 
vorth - r7 ° 
a regulations . Fc baggage pes pier Guatemalan Economy . . . 
ship. ... Import tari system .. . patent and trade- (Continued. frum Fase %) 
rance mark regulations. 
tatis. ploitation of pine forests and the con- 
Zone ee struction of a modern lumber mill. 
bPart 3 — Statistical Reports Discussions with a U. S. Department 
ation ae : . of Commerce tourist expert impressed 
Syria Statistics on U. S. trade with foreign coun- Government officials with the possi- 
wy tries . . . total export and import trade of the mock = ere n ANbous Meee 
§ . . earnings from tourism. ough loc 
mow United States on a monthly basis . . . foreign press reports Sndieesedl taux tan te 
itical trade of the countries of the world. temalan Government had definite 
oe plans for the stimulation of tourism, 
a aH no steps had been taken by the Gov- 
a pPart 4 Utilities Abroad ernment toward that end at the close 
ance, Developments in shipping . . . railways .. . of ee ee re 
_The aviation .. . highways . . . electric power. ~ 
— Brazilian Sales ... 
bPart 5 — Fairs and Exhibitions (Contant POR Ties: 
n the needed to pay higher bonuses on ex- 
oy Country surveys of trade fair operations . . . es The are perme oe 
pt for : : ; showed remarkable sta y, the buy- 
a lists of trade fairs . . . basic reference sources. ing rate foe Gollais Teauainiae ss Glue 
eee narrow range of 78 to 80 cruzeiros, 
mp but activity was reduced. 
5 
bscription Form The creation of two governmental 
— Subscrip ” commissions, one to study the estab- 
trade Please enter my subscription for the following Part(s) of the World lishment of a heavy industry center 
' T ; ; in northeastern Brazil and the other 
: will rade Information Service. 
ation. to study the reorganization of State 
ically (} Part 1—Economic Reports. $6 a year (foreign, $8.50). railroads into an autonomous corpora- 
indry (| Part 2—Operations Reports. $6 a year (foreign, $8.50). tion, was announced.—Emb., Rio de 
milk [] Part 3—Statistical Reports. $6 a year (foreign, $7.50). Janeiro. 
— [) Part 4—Utilities Abroad. $3 a year (foreign, $4.00). P Coster Riedin avtabnun' tenis 
n Pp t ces ° of. tae . ° ’ . new a 
[) Part 5—Fairs and Exhibitions $6 a year (foreign, $8.00) sation, ‘Aerenaitien ‘Ealbaeaieae: 
Name wwssnietbirycthiscsailgilinibcesuls ied daamaaaiaaiaia cana (ALA), has been formed. ALA 
f the offers a combined repair shop, me- 
rench Address FRI A ea RLS Oe LT chanic’s school, and charter service, 
a, © and handles side lines such as model 
le , City Zone Nea ee a= aircraft, handicraft tools, and sup- 
th of Mail to the nearest U. S. Department of C Field Offi to the Superintendent plies. The manager, A, 2, Sone 
| . . ommerce e ce, or e rin 
The of Documents, U. $. Government Printing Office, Washington 25, D. C. Enclose check or has app lied to the a erg 
voted money order payable to the Superintendent of Documents. a franchise to operate as a § ° 
rancs nonscheduled carrier.—Emb., San 
Jose. 
feekly | May 30, 1955 25 
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| Exports of U. S. Coal Show Rise Fr. Moroccan Leather | 1» 
Oversea shipments of U. S. coal through U. S. ports in April, totaling Industry Expands leathe! 
2,221,590 gross tons, were 770,160 tons higher than the March total and and 1 


The French Moroccan leather indyg. 
try, since World War II, has developeq } jmpor' 
to a point where raw materials haye 
been imported and manufactured | Uses 
leather products exported. Before the | 


311,067 tons higher than the February total. 


April exports from the various ports, by country of destination, are 
shown in the following table: 
{In gross tons] 

















Country of ___ Philadelphia Baltimore Hampton Rds. Mobile ; , : 
destination Anthracite Bituminous Bituminous Bituminous Bituminous Totals war, the industry was relatively un- above 
a eet =o 12,374 an 12,374 important, a substantial proportion of § 1954, ‘ 
Austria ...------eeeeeee eerste ees tenes 58,261 vee 58,261 the raw hide and skin supplies having a cap 
SE .potndcewceceve’s bvaae wt Tt eeaks 8,254 51,027 : ; 59,281 been exported bp., a 
EN Sake dvdnsccedss. "ececs nee ° 7 eeaeee 22,612 |«—=§ ..e-. 22,612 ; : 3,000 t 
SL, | Wee devicdccavcce: .coes- ates teeeee 36,813 ia 36,813 Fifteen European tanneries operate eratiol 
France ........ Rchatic See ’ 10,050 77,913 106,194 in French Morocco, 6 of which are vessel: 
DE  itheLenneietoec aes s sows 21,018 ,.. _——e re ee 235,860 large, 3 medium, and the remainder struct: 
en ld dele lal Gl dn SOS stenoses saan 9.023 small. Combined labor force of thege 
| gS RRS Ag 10,000 ie. Sag ee ee 523,878 tanneries is approximately 1,500 Mo: Alth 
Netherlands ........... SN 2 Caxca 31,059 218,142 - 261,406 alms, Se gee fleet’s 
(REST SR al ae . 35.596 35.596  roccan workers and 170 European gpe- the G 
ie A eS i ea NET 2. 3,141 ; 3,14, Cialists. All plants are modern estab has in 
Mee ewe. sleet Owes 11.452 #3 ..... 11,452. lishments, using postwar equipment, propo’ 
ee SESS ramet ame: 9)? Stace erp 36,434 36,434 About a hundred small Moroccan tan- from 
United Kingdom ....... cies 32,984 325,336 358,320 neries produce leather from domestic HICO 
Yugoslavia ... oseees wees = 19,644 19,644 hides and skins, and employ almost 
Total, Europe & Africa 40,436 266 112,388 1,637,199 re 1,790,289 exclusively methods of production U 
gene Sididdhoa % ews eae 73,626 11,450 95.076 based on ancestral techniques. Febru 
Chile votes emtvete . te aaie Saag 20 = = Final nme Not Available 480 p 
— —— —— —— — —— -- Average annual domestic hide and bales 
macaie e SAepM®3555 skin production in the period 1940iEI 
C—O i 9.875 198.789 208.684 approximated 8,000 metric tons of of 
RCS eee e 22,255 49,312 10,106 22,313 tog.gg6 «= CAUtehides and calfskins, 4,500 metrie } gnite 
sida — ——~ leipagine — tons of sheep and lamb skins, and Germ 
es aes ee ge ae poe — oe 22,313 322,049 2.000 tons of goat and kid skins. Al 9 yetn 
Grand total ...... 44,390 22,521 171,575 1,949,341 33,763 2,221,599 though final figures are not yet avail- Cana: 
Source: Association of American Railroads. able, it is believed 1954 production was 
— OL ———_ gsuewnnt higner. nian 
Burlap Developed as Indian Phonograph-Record Raw-hide imports into French Mo- 


: : Production Meets D d rocco declined from 824 metric tons in 
High-Fashion Fabric eers Veman 1953 to 708 in 1954. Imports of cow: 
Domestic production of standard- hides—mostly from Algeria, Franee, 

type phonograph records in India is 2d Nigeria—dropped from 600 metrie 
sufficient to meet present and antici- tons in 1953 to 420 in 1954. Raw-hide 
pated demands and it is expected that ¢xports decreased from 1,465 metric 
eventually production of long-playing Ms in 1953 to 1,336 in 1954, sheep and 
records also will satisfy demands. goat skins making up the bulk of such 
% exports. Because of their superior 


New uses of burlap in home decora- 
tion and clothing were demonstrated 
at a fashion show at the Pakistan Em- 
bassy in Washington, D. C., on May 12. 

The show was held in cooperation 
with a New England textile firm which 


» ; standara-type records E » snei- , 
has perfected a process for softening te amcor en so —— zed poh quality, Moroccan sheep and goat skins 
and dyeing the traditional sacking “ © fo ae ae ~ are much in demand. However, in 
material. owned British subsidiary at an annual 


order to protect raw-material supplies 


Models from the staff of the Pakis- "te of 3 or 4 million records. Pro- 6.) the jocal handicraft industries, ex 


tan Consulate General in New York uction capacity is 6 million records 1+: are severely restricted. 

wore brightly colored costumes rang- pel year, but is not utilized because E as es 

ing from sunsuits and rainwear to demand is filled by present levels of ee 

evening gowns. Men’s sport coats and production. Imports of tanned skins totaled 52 
vests also were shown. Burlap hats, Standard-type records of plastic are Metric tons in 1954 compared with 41 
shoes, handbags, and belts were dis- manufactured by a local firm in Bom- ons in 1953. On the other oe 
played, together with colorful burlap ay. Production began only recently ports of tanned skins—almost en re 
draperies, lampshades, table cover- Nd is not at the capacity level of Sheepskins—increased from 3 me 


ings, and desk accessories. 600,000 per year. Raw material for tons in 1953 to 183 in 1954, the majot- 
Burlap, woven from raw jute, has plastics is imported from the United ty going to France. 
been utilized in the past largely as a States and the prices of plastic records Tanneries producing heavy leather 


packaging. material, because of its re somewhat higher than shellac for soles operated on an average 
texture, weight, weave, and durability. records, which are made from domestic 55 percent of capacity in 1954 and pro- 
Pakistan’s interest in burlap as a material. It is anticipated that as duced an estimated 800 metric tons 
high-fashion fabric results from the production of basic plastic materialin- of leather. Plants making light leath- 
country’s position as the largest pro- creases in India, plastic records will ers operated at 80 to 100 percent ca- 
ducer of raw jute. undersell those of shellac. pacity and produced some 1,500 metric 
Pakistan also has established a According to the Indian Govern-_ tons of leather, including shoe uppers. 
modern jute textile industry, and ment, manufacturers are interested in Leather imports totaled 295.4 metric 
hopes to export to the United States acquiring improved techniques on a tons—255.8 of cattlehide leather—in 
much of the output. fee-for-service basis. 1954, while exports amounted to 671.9 
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COMMODITY NEWS 





metric tons—341.2 of calf and 268.0 of 
Jeathers. 

Footwear production in 1954 has 
peen estimated at 900,000 pairs of 
jeather and composition-soled shoes 
and 1.3 million pairs of rubber-soled 
shoes. French Morocco has only three 
jmportant footwear manufacturers. 


Uses of . . . 
(Continued from Page 21) 


above totals were tabulated early in 
1954, 59 motorized cargo vessels with 
a capaciy of 47,700 tons and 27,900 
hp. and 3 barges with a capacity of 
3000 tons were built and put into op- 
eration. A further 73 motorized cargo 
yessels and 7 barges were under con- 
struction in the fourth quarter of 1954. 
Although these additions bring the 
fleet’s total up to only 76 percent of 
the German fleet in 1938, the value 
has increased considerably because the 
proportion of motorized vessels rose 
fom 85 percent to 27 percent.— 
HICOG, Bonn. 





U. S. exports of cotton linters in 
February 1955 totaled 30,000 bales of 
40 pounds net, compared with 37,000 
pales in February 1954, the Foreign 
Agricultural Service reports. 

Of the February 1955 exports, the 
United Kingdom received 12,000 bales; 
Germany, 10,000; Japan, 4,000; the 
Netherlands, 2,000; and Belgium and 
Canada, 1,000 bales each. 


Foreign Government. . . 
(Continued from Page 10) 


ished), gabardine, coat-lining cloth 
(mercerized finished), and cotton 
flannel. “ 

Also excluded are cotton-weaving 
yarn of counts below 36s and hosiery 
yarn of counts 24s and below. 


SPAIN 


Expands Oil Refinery 


A projected expansion of the CEPSA 
oil refinery in Tenerife, Canary Is- 
lands, was announced in the Spanish 
Official Bulletin of May 3. The expan- 
sion is to increase capacity of the 
plant by 440,000 metric tons a year. 

The project is to cost 140 million 
pesetas, of which 80 million pesetas 
are to be spent for imported ma- 
chinery and equipment. 

The equipment required comprises 
a unit for atmospheric distillation of 
crude with a capacity of 10,000 barrel 
daily, a liquid-bottling plant with ¢ 
capacity of 4,000 bottles of 13 kilo- 
erams each in 8 hours, a cooling tower 
with a capacity of 3,000 cubic meters 
hourly, pumping units, and 32 tanks 
with an aggregate capacity of 180,000 
cubic meters. 

Daily crude capacity of the present 
refinery was stated to be 31,000 bar- 
rels of 42 U.S. gallons, as of November. 

* 








3 


investment in 


PAKISTAN 


conditions and outlook 
for United States investors 


. . . A handbook of basic background information 


prepared by the Bureau of Foreign Commerce . . . 


$1 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 








May 30, 1955 


Phonograph-Record 
Output Up in U.K. 


The phonograph-record industry in 
the United Kingdom has-been expand- 
ing, the quality of British recordings 
is high, and a substantial export busi- 
ness is maintained to nearly all coun- 
tries including the United States and 
Canada. 


Production of all types of records 
for the first 11 months of 1954 
amounted to 45,110,000 units valued at 
£6,356,000 (US$17,796,800). It is esti- 
mated that microgroove records ac- 
counted for 37 percent of the value. 
Domestic sales amounted to £3,974,000 
($11,127,200), of which sales of 3314- 
and 45-r. p. m. records accounted for 
35 to 37 percent. 


A continued increase in production 
and sales of records is expected. Do- 
mestic sales of all types are rising with 
microgroove recordings getting a 
larger share of the market every day. 
However, demand for the 78-r. p. m. 
shellac records in the popular issues is 
rising; and the 45-r. p. m. records are 
expected eventually to dominate the 
popular field. 


Four large companies and about 20 
small ones produce records in the 
United Kingdom. Of the 4 large com- 
panies, 2 produce 75 to 80 percent of 
the output; the other 2, while estab- 
lished in the electronics field for many 
years, have only recently come into 
the commercial recording field. 


Exports of phonograph records in 
1954 amounted to 13,151,637 units 
valued at £2,593,084 ($7,260,635), of 
which 12,469,314 units valued at 
£2,.458,131 ($6,882,767) were musical 
records. Of the total value 21 percent 
was destined for the U. S. market. 


By comparison, imports were negli- 
evible—420,532 units at £64,973 ($181,- 
924). Most of these may have been 
special recordings uneconomical to 
produce in the United Kingdom. 


One of the biggest U. K. producers 
of phonograph records reportedly has 
acquired controlling interest in a well- 
known American firm. 


A large German company has 
established a wholly owned subsidiary 
in the United Kingdom, and is em- 
phasizing high-quality long-playing 
classical records.—Emb., London. 


-s 





Motor vehicles in operation in Peru 
on January 1, 1955, totaled 95,596, in- 
cluding 51,443 passenger cars—37,983 
private and 13,460 taxicabs—39,353 
trucks, and 4,800 buses. Imports 
totaled 342 passenger cars and 3,824 
trucks in 1954. 





Brazil's jute production in 1954 is 
estimated officially at 45 million 
pounds, compared with 45.9 million 
in 1953, and 52.7 million in 1952, the 
Foreign Agricultural Service reports. 
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U. S. GOVERNMENT ACTIONS 





Paraguay Granted $7-Million Ex-lm Bank 
Credit To Develop Water-Supply System 


The Export-Import Bank of Wash- 
ington has announced the signing of 
an agreement with the Corporacion 
de Obras Sanitarias de Asuncion and 
the Republic of Paraguay, formally 
establishing a $7-million credit to 
assist in financing U. S. costs inci- 
dent to the development of a water 
supply system for its capital city of 
Asuncion. 

Since September 1954, when this 
credit was authorized, Paraguay has 
created by public law the Corporacion 
de Obras Sanitarias de Asuncion, 
which is charged with the task of 
planning, constructing, and operating 
the proposed water supply system. 

The new corporation is an autono- 
mous governmental body with its own 
capital resources. Since its formation, 
it has arranged for and completed a 
new engineering study and report by 
an American engineering firm ap- 
proved by the bank which establishes 
the scope and estimated cost of the 
system. 

This report confirms the feasibility 
of the project and proposes a supply 
of 15 million gallons a day to serve 
about 135,000 people residing in the 
centrally developed area of the city. 

The new system will make treated 
potable water, obtained from the Para- 
guay River, available at reasonable 
cost to over half the city’s present 
estimated population of about 250,000. 
It also will provide sufficient water 
to permit extensions to new areas of 
the city as they are developed to the 
point where public distribution is 
economically justified. 


Contamination Serious Problem 


Paraguay has desired for over 50 
years to obtain for its capital city a 
safe public water supply, but because 
of other economic pressures this has 
not been possible heretofore. Asun- 
cion is also the principal port and 
industrial and commercial eenter of 
the country. Water now is obtained 
from privately owned wells and rain 
water cisterns and is available to 
many people only by cart delivery. 
Contamination is reported to be a 
serious problem. 


The “water-supply system will in- 
clude a river intake, water treatment 
plant, and distribution network. The 
$7-million credit is expected to cover 
the dollar cost for U. S. equipment, 
materials, supplies, and services inci- 
dent to the engineering, construc- 
tion, and initial operation of the sys- 
tem. The Paraguayan currency re- 
quired for local labor materials and 
supplies are estimated at a little less 
than 130 million guaranies (63 guar- 
anies=US$1, approximately.). 

The credit will be available until 
June 15, 1958, and the loan will be 
repayable over a period of 20 years 
beginning in 1959. Interest will be 
at the rate of 5 percent. 

Ing announcing the establishment 
of this credit, the President of the 
Export-Import Bank stated that it is 
gratifying to the bank to be able to 
assist the Republic of Paraguay in 
the construction of a needed public 
work, which should contribute great- 
ly to the general health and welfare 
of a large segment of its population. 
He pointed out that the creation by 
Paraguay of the orporacion de 
Obras Sanitarias, with its own capital 
and sources of revenue, gives con- 
fidence that both the construction and 
the operation of the project will be 
financed and administered effectively. 





Tariff Hearings on Imported 
Rye and Rye Products Set 


By direction of the President, on 
May 20, the U. S. Tariff Commission 
has instituted an investigation and 
has announced public hearings on the 
import situation of rye, rye flour, and 
rye meal, under section 22 of the 
Agricultural Adjustment Act, as 
amended. 


The purpose of this investigation 
is to determine whether action is nec- 
essary to prevent material interfer- 
ence with the price-support program 
for rye undertaken by the Depart- 
ment of Agriculture, pursuant to sec- 
tions 301 and 401 of the Agricultural 


— 


Adjustment Act of 1949, as amended; 
or to reduce substantially the amount 
of products processed in the United 
States from domestic rye. 

Hearings will begin at 10 a. m. op 
June 14 in the Tariff Commission 
Building, 8th and E Streets NW, 
Washington, D. C. Interested parties 
desiring to be heard should notify 
the Secretary of the Commission ig 
writing at least 3 days prior to this 
date. 


As a result of a similar investiga- 
tion last year, the President set an 
import quota of 186 million pounds 
for rye, rye flour, and rye meal to 
be admitted from July 1, 1954 to 
June 30, 1955. 





Denmark Gets FOA Funds To 
Buy Surplus Coarse Grains 


The Foreign Operations Adminis- 
tration has announced an authoriza- 
tion for Denmark to finance purchases 
of $520,000 worth of coarse grains 
under the provisions of section 402 of 
the Mutual Security Act of 1954, 

Section 402 provides that not less 
than $350 million of the funds author- 
ized for the mutual security program 
shall be used to finance the sale 
abroad of U. S. surplus agricultural 
commodities for foreign currencies. 

FOA authorizations under this sec- 
tion totaled $389,829,900 on May 17. 
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